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WHOLESALE QUOTATIONS OF COMMODITIES 
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Week Year 


ARTICLE Week 
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Week Year 








Apples: 
Fancy 
BEANS: Pea, choice.... 100 Ib + 7.00 
Red kidney, choice.... 2.00 8.7 
White kidney, choice. a ale 4 50 13. 


BUILDING MATERIAL: 
Brick, N. Y.. ya 
Portland Cement, N. Y., ‘Tf 

loads, delivered 

Chicago, carloads 
Philadelphia, tale ‘s 
Lath. Eastern cnaigg .100 
Lime. hyd.. masons, N Ee . ton 
Shingles, Gyp. Pr. No. ‘1.1000 
Red Cedar, Clear, rail..... “* 


BURLAP, 10%-oz. 40-in.....yd 4 
B-08, 40-in...cccccccccccce 


COAL: f.o.b. 
Bituminous: 
Navy Standard 
High Volatile, Steam. 
Anthracite, Company: 
Stove ... 

ERK ..eeee 
Nut 
Pea ..ceee 


COFFEE, No. 7 
Santos No. “eee 


COTTON GOODS: 

Brown sheetings, mentored. sai 
Wide sheetings, 10-4 

Bleached sheetings, stand. 
Medium 

Brown sheetings, 4 yd 
Standard prints 
Brown drills, standard..... 
Staple ginghams. SR Ae id 
Print cloths, 38%-in. 64x60. 
Hose. belting, duck 
DAIRY: 

Butter, creamerv extra 
Cheese, N. Y., fancy.....-- 
Eggs, nearby, fancy.......d0z 
Fresh, gathered, ex, firsts.. “ 
DRIED FRUITS: 

Apples. evaporated, fancy...lb 
Apricots, roc ay e BP 
Citron, import 

Currants, ~ tener 50-lb. box 
Lemon Peel, Impt’d , 
Orange Peel, Impt’d...... 
Peaches, Cal. standard 
Prunes, Cal. 40-50, 25-lb box * 
DRUGS AND ets: 
Acetanilid, U.S.P.. 

Acid Acetic. 28 “og yun 

Carbolic, Cans8.......++ * 

Citric, domestic.... 

Muriatic, 3° 

Nitric, 

Oxalic, 

Stearic. 

Sulphuric, 

Tartaric crystals 

Fluor Spar. acid, 

Alcohol, 190 proof vu: re: P. “gal 

wood, 


Common......cese. 2.05 


Mines... 


ss 


os 


oi denatured. “form 5. 
Alum, lump err | 
Ammonia. anhydrous. hee 
Arsenic, whit en's 
Balsam, ane. eel 
Fir, Canada. ae 
Peru seeccecectD 
Beeswax, ‘African, crude. hate 
Bicarbonate soda. Am...100 *‘ 
Bleaching powder, 
349% 
Borax, crystal, 
Brimstone, crude dom.....ton 
Calomel, American... lb 
Camphor, slabs...... 
Castile Soap. w ae 
Castor Oil. No. 
Caustie soda. 
Chiorate potash 
Chloroform. 
Cocaine, Hydrochloride 
Cream tartar, domestic.... 
Epsom Salts 100 
Formaldehyde 
Glycerine, C. P.. in drums.. ‘ 
Gum-Arabic, Amber....... ** 
Bensoin, Sumatra........ 
Gamboge. Pipe......eee-eee 
Shellac, D. 
Tragacanth. aves 1st. 
Licorice Extract 
Powdered 
Root ° 
Menthol, “Japan, CASES... ss 
Morphine, Sulp., bulk. 
Nitrate Silver. crystals. . 
Nux Vomica, powdered 
Opium. jobbing lots..., 
Quicksilver, 75-lb flask..... 
Quinine, 100-oz, tins.......- 
Rochelle Salts. 
Sal ammoniac, lump. me. 
Sal soda, American.... -100 * - 
Saltpetre. crystals......... 
Sarsaparilla. Honduras 
Soda ash. 58% light.... 
Soda benzoate 
Vitriol. blue.........eeeeee 


DYESTUFFS. — Bi-chromate 
Potash, @M....s-ceeeceeees 
Cochineal, silver a 


— 





Rangoon....... 10 
Plantation. . os 7% 


Cutch, 

Gambier, 

Indigo, ° 

Prussiate potash, yellow.... 

FERTILIZERS: 

Bones, ground, steamed, 
14%. am., 60% 
phosphate, Chicago 

Muriate potash 80% 

Nitrate soda 

Sulphate ammonia, 
mestic, f.0.b. works. 

Sulphate potash bs. 90%..ton 


FLOUR: Spring Pat....196 1bs 
Winter, Soft Straights. ‘* ‘ — 
Fancy Minn. Family... ‘* ‘“ 


GRAIN: Wheat, No. 2 R.... 
Corn, No. 2 yellow 
Oats, No. 3 i 
Rye. c.i.f.. 
Barley. malting.. 
Tay, No. 


HEMP: Midway, ship 


HIDES. Chicago: 
Packer, No, 1 native 

No, 1 Texas. . 
Colorado ° 
Cows. heavy native..... 
Branded COWS. ....00.00s08 e5 » 
No. 1 buff hides . 
No. 1 extremes 

No. 

NO; 1 CRIZSBKING «<< 0:6.6 6:0.0:0-0, i 
Chicago city calfskins 

HOPS: Pacific, Pr. 
JUTE: first marks 
LEATHER: 

Union backs, t. 
Scoured oak-backs 
No. 2 —_ 
LUMBER: 
White Pine, No. 


Barn, 1x4” 
FAS Yo Spa Wh. 


FA 


No, 1... * 
NOG. c.c.c00 = 


Oak, bi : 151.00 
116.00 
105.00 
115.00 

97.00 


yf "AS Ash 4/4 
Beech, No. 1 aac 
wt “ 


FAS Birch, “Red. 4/4” 
F’AS Cypress, 4/4”... 
FAS Chestnut, 4/4”. 

er, 1 Com. Mahogany, 


FAS H. Maple, 4/4”. 
Canada Spruce, 2x4”.. 
N. C. Pine, 4/4”, Edge, 
Under 12” No. 2 and 
setter 
Yellow Pine. 3x12” 
FAS Basswood, 4/4”. 
Douglas Fir, Water 
Ship., c. i. se » oe 
2x4”, fee eee 
Cal. siiwaen “4/4”. 
Clear 
North Carolina Pine. 
Roofers, 13/16x6”... 


METALS: 

Pig Iron: No. 2X, Ph.. 
Basic, valley furnace.. 
Bessemer, Pittsburgh 
rage Forge, Pittsburgh. 

2 South Cincinnati.. 
Billets, rerolling, Pittsb’ ‘h. 
Forging, Pittsburgh : 
Wire rods, Pittsburgh.... 
O-h, rails, hy., at mill 
Iron bars, Chicago.... 

Steel bars, Pittsburgh. - 

Tank plates, Pittsburgh 
Shapes, Pittsburgh..... 
Sheets, black No. 

Pittsburgh 

Wire Nails, Pittsburgh. 

3arb Wire, galvanized, 
Pittsburgh . 

Galv. Sheets No. “84, Pittes.."** 
Coke, Connellsville, oven. esata 
Furnace, prompt ship. 
Foundry, prompt ship 
Aluminum, pig (ton ee « aa 1p 
Antimony. ordinary.. 
c ‘opper. Blec desredeels Scaipiniapes 


~ 
Fat at ek pe 


toro 
AA HD Oh AAO : 
S SS AA AAT S 


geno gets 
noo 


T alate, Pitts urgh.100-lb box 


MOLASSES AND SYRUP: 
Blackstrap—bbls. ........gal 
TUR POOF. 6c ccc kasnccne 


NAVAL STORES: Pitch... .bbl 
Rosin “B”’ : 
Tar, kiln burned... sae 
Turpentine. carlots........gal 


OILS: Cocoanut, Spot, N. Y. «Ib 
China Wood, bbls., spot.... ‘* 
Cod, Newfoundland gr 
Corn, crude, Mill.......e- “Ib 
Cottonseed, SPOt...ccecveee 
Lard, extra, Winter st.... ‘* 


131%4 Extra, No, 1. lb 
7% Linseed, city raw, ‘cariots.. 
1.25 Neatsfoot, pure. 
VA Palm, Lagos 
‘ Rosin, first run 
Soya-Bean, tank, 
prompt 
Petroleum, Pa., cr., at well. hi 
Kerosene, wagon delivery. . -gal 
Gas’e auto in gar., st. bis. 
Min., lub. dark filtered me 
Dark filtered D 
Wax, ref., 125 m. 
PAINTS: 


Litharge, com’l 


as. Sere 6 cas coos 
Red Lead, ary. SR AMIEIS TT lbs 
White Lead = Paste.......1b 


Zinc, American 
* a oF. 


Son Nw 


PAPER: News roll, 
Book, 8. S. & C.... 
Writing. tub-sized. 
No. 1 Kraft 

Boards, 

Boards, wood pulp......... ‘ 
Sulphite, Dom, 

Old Paper No. 1 Mix... 


PEAS: Yellow spl., dom..100 lbs 


Contract 
PR | 


et ett 
i) 


PLATINUM ...... 


PROVISIONS, Chicago: 
Beef Steers, best fat.. 
Hogs, 220-240 lb. w’ts. 
Lard, N. Y¥. Mid. W.. 


Lambs, best fat, nat 
Sheep, fat ewes..... 
Short ribs, sides Ise... 
Bacon, N. Y., 140 down....1lb 
Hams, N. Y.. 18-20 lbs..... ° 
Tallow, N. Y., sp. loose.... 


59. 


a Viscose Process. 
Acetate, 


‘b Cellulose 


Blue Rose, choice..... 
Foreign, Japan, ftancy...... 


RUBBER: Up-River, fine... .lb 
Plan, lst Latex crude...... “ 
SILK: Italian Ex. Clas..... -Ib 
Japan, Extra Crack........ 
SPICES: Mace, gual No. 1. 
Cloves, Zanzibar. seas 
Nutmegs, 105s- 110s. Siehlecerens 
Ginger, 
Pepper, Lampong, black.” 

e Singapore, white.. 
Mombasa, red. 
SUGAR: Cent. 96° 

Fine gran., in bbls 
TEA: Formosa, standard.....lb 
Sine ...> 4 
Japan, basket fired. 

Congu, standard.... 


VEGETABLES: Cabbage...bbl 
--b 


50.00 


“ce 


Turnips, Rutabaga. eee van ee 
WOOL, Boston: 
Average. 25 quot...........1b 
Ohio & Pa. Fleece 
Delaine Unwashed. 
Half-Blood Combing. 
Half-Blood Clothing. 
Common and Braid.. 
Mich. and N. Y. Fleeces: 
Deiaine Unwashed....... : 
Half-B Combing......-..¢ 
Half- Bloos Clothing. alseceiess 
Wis.. Mo., and N. E.: 
Half-Blood iain migne aie win s.6i0a 6 
Quarter-Blood ...ccccccccce 
Southern Fleeces: 
Ordinary Mediums......... 
KYy.,. ws Va, ete: Three- 
eighths Blood Unwashed.. ‘ 
Quarter-Blood Combing..... 
Texas, Scoured Basis: 
Fine, 12 months.... 
ae, GO PAE oe oc asa 8-0 60,8 
California, Scoured Basis: 
Northern 
Southern .... 
Oregon, Scoured Basis: 
Fine & F. M. Staple.. 
Valley No. 1 
Territory, Scoured Basis: 
Fine Staple Choice......... 
Half-Blood Sone coeccee 
Fine Clothing. . pip waders ere © 
Pulled: Delaine........... 
Fine Combing. .seeee esses i 
OORTSO DOMDINE:....5.ci0cesses ** 
CAMTOPMIA BA. scicccccesees ** 


WOOLEN GOODS: 
Standard cheviot, 
Serge, 11-0z..... 

hy Serge, 16-0Z........ ‘ 

62 fancy cassimere, 13- ‘oz. miners 
71% 36-in. all-worsted serge..... 
eats »'l-worsted Pan....e. 

124% Broadcloth, 54-in......ceeee 


ro ~@ee tN Pe! n 
WAN @Qwy WH Ovo ¢ ’ 


- MoOrrI COO HN 


a 
Se 


— 


an 

Pers 

a sa 
Raa 


14-0z... 7" 





RICE: Dom. Long Grain, Fey.l) — 
“e co— 


wee lbs 





+ Advancefrom previous week. Advances, 18 


— Decline from previous week. 


Declines, 38 


* Carload shipments, f.o.b., New York. 


+ Quotations nomin#l. 
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DUN’S STATISTICAL RECORD 
Latest Week: 1930 1929 
Bank Clearings $8,286,650,000 $12,658,844,000 
tCrude Oil Output (barrels) 2,480,350 2,896,000 
Freight Car Loadings..... 918,335 1,105,920 
Failures (number) 441 368 
Commodity Price Advances 18 11 
Commodity Price Declines. 38 34 
Latest Month: 
Merchandise Exports $299,000,000 $393,186,000 
Merchandise Imports. 250,000,000 353,403,000 
Building Permits 114,753,800 172,856,300 
Pig Iron Output (tons).. 2,639,537 3,785,120 
Steel Output (tons) 2,933,399 4,850,583 
Unfilled Steel Tonnage.... 4,022,055 4,088,177 
tCotton Consumption (bales) 405,181 569,414 
Cotton Exports (bales)... 185,053 299,136 
Dun’s Price Index $169.352 $171.598 
Failures (number) 2,028 1,752 
7Daily average production.  tDomestic consumption. 











THE WEEK 


HE unusual aspects of the commercial situation are being 
manifested in numerous ways, with restraining forces, 
rather than stimulating factors, still having the greater 
weight. That is a quite normal phase at this period, yet the 
seasonal slackening is intensified this year, and a new ele- 
ment of uncertainty has arisen from the recent widespread 
and serious drought. Seldom, at one time, have so many 
influences combined to repress activities as in the present 
instance, and it is not considered unnatural, with severe 
crop damage as an added deterrent, that caution should be 
accentuated. The existing hesitation does not imply any 
questioning of ultimate recovery, but modification of earlier 
views as to the date of decisive revival has been necessitated 
by subsequent developments. Not infrequent turns in senti- 
ment, especially in the highly sensitive financial markets, 
have been a not illogical reflection of prevailing conditions, 
yet the fact is not obscured that the adjustments which are 
fundamentally essential to «#entual recuperation are pro- 
ceeding steadily. Those changes, while operating now to 
curtail the volume of business, are making for a sounder 
economic foundation upon which to base a renewed advance. 
The unsettling feature of falling commodity prices remains 
an obstacle to a trade uplift, competitive selling being in- 
creased by the disinclination in most lines to purchase be- 
yond actual restricted needs, and the excess of declines in 
Dun’s list widened this week. Exceptions to the limited 
demands are not lacking, but further important commit- 
ments in isolated cases, as in structural steel and oil and gas 
pipe, are not representative of the trend in industry, as a 
whole. Generally, retrenchment is the dominant note in 
buying policy, yet prospective Autumn requirements are 
entering more largely into calculations, with August half 
over, and some quickening normally should come with the 
approach of another season. One of the promising portents 
is the reduction in stocks of different goods which has fol- 
lower the sharp decrease in outputs, the closer alignment 


between production and consumption obviously having a 
significant bearing upon the future. Thus, although the 
immediate results are disappointing, the long-range outlook 
has points of strength whose effects should be more plainly 
revealed with the passing of time. 


Periods of depression in the stock market have been a not 
uncommon experience, and such a condition developed this 
week. The character of the trading plainly reflected a more 
decided turn in sentiment to the bearish side, and prices 
moved in the direction they naturally take when there is 
more pressure to sell than to buy. With the renewed de- 
cline, running to considerable proportions on occasions, 
many new low quotations for this year were recorded, and 
copper shares were among the outstanding weak features. 
Comment was made late in the week, especially, in connec- 
tion with the unusual size of the outstanding short interest, 
as indicated by conditions in the stock loan market. Judged 
by the volume of dealings, however, speculative operations 
continue to be mainly of professional origin, although sales 
on certain days reached higher totals than in the recent 
past. Compared with the turnover a year ago, on the other 
hand, activity was limited. 


The much closer balance between advances and declines 
in DUN’S list of wholesale quotations last week was not re- 
ported this week, although the records were more favorable 
than in many preceding weeks. Whereas 34 of a total of 
72 changes last week were in an upward direction, the pres- 
ent tabulation shows that only 18 of the aggregate of 56 
alterations were toward higher levels. With fewer in- 
creases in costs of foodstuffs, the current exhibit reflects 
more plainly the underlying weakness of the price situation. 
A point of particular interest was the new easing in pig 
iron and steel, as well as in hides, and the prices for cotton 
fell to a new low level. In consequence of the latter move- 
ment, and also because of restricted demand, further conces- 
sions occurred in some cotton goods, with a popular con- 
struction of print cloths on a 5c. basis. A year ago, the 
quotation for the same commodity was 7%4c. 


Instead of the gain which previously had been anticipated 
in some quarters, the rate of steel output has fallen still 
more. The change has been only slight, from an estimate 
of 54 per cent. to one of 52 per cent., but it has marked an 
altered prospect. The primary reason for the decrease, as 
cited in trade circles, has been the recent severe drought 
over much of the country and consequent damage to crops. 
Not unnaturally, the conclusion was drawn that such con- 
ditions would be hurtful to steel consumption, and some in- 
stances of diminished buying already have appeared. More 
than that, the price structure, after showing some resist- 
ance, has been weakened. Reflecting the latter phase, a 
composite quotation for finished steel compiled by The Iron 
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Age touched a new low level for this year, while a similar 
trend has occurred in pig iron. In both instances, prevail- 
ing levels are the lowest reported for a number of years. 


Not unnaturally, the probable effects of recent widespread 
serious drought have been one of the chief topics of comment 
in the textile trades. Indications that crop damage has 
changed the outlook for dry goods distribution have not 
been lacking, and reports of greater conservatism in making 
forward commitments have come from different quarters. 
Large numbers of buyers have been in the principal mar- 
kets, yet they have been anticipating future needs less 
freely than was true a year ago, reflecting the restricted 
consumption and the prevailing caution. Attention is being 
constantly directed to the sharp curtailment of outputs, 
which is practically general, and further weakness in raw 
cotton has been another point of interest. The price for 
the Southern staple, despite the extent of the preceding de- 
cline, has fallen to a new low level since last week’s first 
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government crop report was issued. In contrast, a fajy 
degree of steadiness has prevailed in other textile raw ma. 
terials, with the more stable position of wool maintained, 


' After last week’s lack of changes in listed quotations, the 
decline in hide prices was resumed this week. Several fur. 
ther concessions were named, with the general situation ye. 
flecting a weak tone, and this condition applied to both do. 
mestic and foreign markets. In the case of packer stock 
in the West, sales and bookings, although increasing some. 
what, were not up to the volume of receipts and kill of 
cattle. Depression at the River Plate was cited as a bearish 
factor at Chicago, and little developed that was encourag. 
ing to holders. Similarly, disappointing features were jp 
the majority in the leather trade, where no definite gain in 
business was noted, and the same characteristics marked 
the tendency in footwear circles. In the latter quarter, 
price was reported to be the dominant factor, with demand 
centered on the lower-cost grades. 





GENERAL BUSINESS CONDITIONS 





Eastern States 


BOSTON.—Industry, in general, is quiet, and the same 
conditions apply in the jobbing and retail lines, with few 
exceptions. Business appears to be lower than for the same 
period last year and collections are not as good. The gen- 
eral depressed condition of the building trade is responsible 
for a continued quietness in the plumbing, lumber and build- 
ing materials lines, and at this time residential and specu- 
lative building is exceptionally dull. 

Conditions in the automobile trade have not improved to 
any extent, and the accessories lines likewise are showing 
very little improvement, other than in orders for late Fall 
delivery. There appears to be a gaining confidence in the 
local wool trade, although actual volume shows only a slight 
increase over that of previous weeks. Cotton remains about 
the same, although some improvement is noted in the waste 
business. 


NEWARK.—tThe return of normal temperatures has had 
a favorable influence on retail trade, although no marked 
improvement in sales is in evidence. Lightweight wear- 
ing apparel continues in fair demand, but dealers have 
been inclined to buy conservatively, and the carry-over of 
Summer stocks will be even smaller than usual. Silk ho- 
siery, millinery and kindred lines are quiet. Dealers in 
provisions and groceries report demand light, which is usual 
when such large numbers are on vacation. Fruits and 
vegetables of good quality are in ample supply at slightly 
lower prices than prevailed a short time ago. 

Little or no improvement has taken place in industry, 
most manufacturers continuing to operate with reduced 
working forces to avoid inventory accumulation, and are 
confining their purchases to immediate requirements. The 
low number registered in the movement of freight cars indi- 
cates quiet business with railroads, but the movement of 
coal and coke has shown some improvement of late. 

The building trades continue on a reduced schedule, reg- 
istering locally hardly more than 50 per cent. of the volume 
of a year ago. On the other hand, highway construction and 
kindred work are on a larger scale, affording employment to 
substantial numbers. In some sections of the State, there 
has been urgent need of rain to relieve threatened damage 
to late crops. Banks have ample funds for business re- 
quirements at the usual rates. 

PHILADELPHIA.—There was a slight revival in busi- 
ness during the week, activity at retail being stimulated 
by sales which offered merchandise at marked reductions. 
The outlook for Fall is encouraging, as most shelves have 
been depleted entirely of merchandise. There has been a 
slight improvement in the demand for electrical appliances, 
and the sales of radios are on the increase, although volume 
of business still is below that of last year at this time. Sales 


of lighting fixtures are making important gains, and the 
distribution of automobile tires is showing a substantial in- 
crease over the record of last year, although business is said 
to be below normal. 

Sales of carpet wool are small, but prices have receded 
to an extent which should soon attract the attention of manu- 
facturers. The thread business is slow, but an improvement 
is anticipated after September 1. Conditions in the hosiery 
trade still are unstable. There are but few manufacturers 
who have sufficient orders on hand to enable them to operate 
on full time. As there is no accumulation of stocks, good 
business is expected by the middle of September, if the raw 
sikk market does not weaken. Manufacturers of children’s 
and misses’ shoes have found a decided change for the better 
during the last two months. Orders still are coming in fast, 
and it is expected that the August sales will surpass the 
record of previous years. 


PITTSBURGH.—There has been no improvement in the 
general business situation locally, although cooler weather 
is prevailing, and buying in some lines is showing slightly 
greater activity. Trade at retail continues quiet, and job- 
bers of men’s and women’s wearing apparel, dry goods, and 
shoes, report buying light, and future orders not numerous. 
The usual August furniture sales, now in progress, have not 
proved altogether encouraging, thus far. There has been 
no improvement in the building trades, with demand for 
lumber and building material from 25 to 30 per cent. lower 
than it was a year ago, and prices for many grades of lum- 
ber are about 25 per cent. less than those of last year at 
this time. 

Industrial operations show no improvement, with steel 
operations now at about 56 per cent., as compared with 
about 93 per cent. a year ago. Demand for plate glass shows 
little change, and production continues at a low seasonal 
figure, but some improvement is anticipated before long 
from automobile sources. Production of window glass con- 
tinues at an exceptionally low rate, and demand shows no 
improvement. The demand for sanitary and heating equip- 
ment continues well below normal, although some improve- 
ment is looked for soon. Electrical equipment continues to 
move in fair volume, although fixtures are in light demand. 
Crude oil production shows a slight decrease, with Penn- 
sylvania grades being reduced still further in amount of 
production. 

There has been some decrease in the production of bitum- 
inous coal, the output at present being well below that of a 
year ago, and buying, except of domestic sizes, shows no 
improvement. Prices of western Pennsylvania grades of 
run-of-mine coal continues low and are quoted per net ton, 
at mines, as follows: Steam coal, $1.25 to $1.75; gas and 
coking coal, $1.50 to $1.75: and steam slack. 90e. to $1.10. 
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READING.—Retail clearance sales are being held with 
fair success by the leading department stores. A survey of 
manufacturers in various lines shows that business generally 
is fair, with some lines reporting conditions as good, while 
the trades identified with builders’ hardware and structural 
steel complain that demand is poor. Of the 127 manufac- 
turers reporting 46 are operating full time, and 81 part time. 
These industries on July 1 had 33,589 employes. Building 
permits for June, 1930, amounted to $137,175, against $160,- 
500 in June, 1929. 


BUFFALO.—General business, up to about two weeks 
ago, showed some improvement, but the prolonged dry 
weather has had a somewhat discouraging effect in the 
farming district, where the results of the prolonged drought 
remains to be determined. The high temperature also has 
had a somewhat depressing effect on retail shopping, and al- 
together the results for the week have been disappointing. 
There is some activity in vacation hot weather requisites 
and sporting goods, but the demand appears to be largely 
for immediate needs. Furniture and house-furnishings ap- 
pear to be awaiting the return of vacationists, and there is 
little doing along these lines. 

Sales of hardware, paints and oils have fallen somewhat 
below those of the corresponding period of one year ago, but 
sales for July showed a little increase over those of June. 
The prospect of a still further decline in prices is prevent- 
ing the placing of large orders, and conservatism in buying 
appears to be the watchword. Wholesalers, following the 
same policy, are not anticipating, to any extent. Building 
conditions have eased up considerably. Industrial opera- 
tions show a slight improvement relieving, to some extent, 
the unemployment situation. The retailers of automobiles 
report an improvement in sales, with some concessions in 
prices. 


Southern States 


ST. LOUIS.—General trade conditions have improved but 
little during the current week. The extremely warm weather 
has passed, but there has been practically no rainfall, and 
crop conditions, which were bad, have even become worse 
over the greater portion of this State and in southern Illinois. 


It is doubted if even general rains now will improve the 
outlook for corn to any considerable extent. On the other 
hand, wheat has all been made and the yield has exceeded 
the seven-year average (1923-1929). Hay and pasturage 
are almost a total failure, and this condition is affecting the 
dairy and cattle business, milk production being compara- 
tively light. Farmers are dispensing with much of their 
livestock, because of a scarcity of silage and other feeds. 

The commercial outlook for fruits and vegetables has been 
substantially lowered in Missouri, Arkansas and southern 
Illinois, All of this is impairing the purchasing power in 
the rural districts, and distribution of merchandise of prac- 
tically all classes of common consumption is being restricted 
more and more, with each succeeding day of the prolonged 
drought, which has now broken all records. 

Boots and shoe sales are subnormal as are also those of 
men’s clothing and women’s garments. Drugs and chemicals 
are being affected by the reduced requirements of the general 
manufacturing trade for heavy drugs and chemicals, but 
soda fountain supplies have shown a substantial improve- 
ment. Demands for groceries have been smaller, there being 
a lack of buying for future delivery. 

With the adverse crop reports in regard to corn and some 
other farm products, wheat prices took a sudden turn up- 
ward and, as a consequence, flour millers did an increased 
business, but foreign trade, which had begun to show in- 
terest, was again shut off by the advance. 


_BALTIMORE.—The sudden transformation of torrid con- 
ditions into almost frosty weather has not improved ma- 
terially the general business situation, and the farm damage, 
as a result of the continued drought, has not yet been accur- 
ately gauged, although the outlook for some yields becomes 
daily more discouraging and copious rains at this late date 
could hardly compensate for losses already sustained. The 
pinion prevails in some quarters that the effect of the crop 
failures will be a retardation of the pace of industrial re- 
covery. There has not yet been any substantial evidence of 
trade revival, although authorities still cherish the hope of 
an early Fall uptrend. There has been no seasonal tighten- 
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ing of money rates, but this fact has not energized the 
present industrial or mercantile inertia. 

Local rolling-mills are not faring as well as they did a 
year ago, and manufacturers of portable electric tools have 
recently curtailed their schedules. On the other hand, the 
resumption of automobile production after the Midsummer 
shutdown is expected to stimulate the demand for steel 
products and other materials essential to the automotive in- 
dustry. The movement of farm equipment, especially imple- 
ments, is disappointing, and general machinery sales also 
are off, when compared to the figures of a year ago. Build- 
ing statistics do not reveal any general betterment and resi- 
dential construction remains sluggish; semiannual clearance 
sales in the furniture line are meeting with fair success this 
month, and this will, undoubtedly, improve the manufac- 
turers’ position, inasmuch as local factories have been run- 
ning only about 60 per cent. of normal capacity. 

Paper-box plants here report that their business still is 
uneven, and under the seasonal level. The radio industry is 
not especially active at present, but the Autumn sales out- 
look is said to be favorable. Manufacturers of chocolate 
products and other confections continue to run on short time, 
but this is nothing unusual during the Summer months. The 
new wage scale just signed by the anthracite operators and 
miners is a hopeful sign, but demand in both divisions of the 
industry is not expected to become active until next month, 
and current output of bituminous fuel is nearly 1,226,000 net 
tons under the production of the 1929 comparative period. 

Chain-store sales slumped materially in July, but the cur- 
rent month has witnessed an appreciable recovery; most 
divisions of the textile line are not in a very satisfactory 
condition and buying for Fall shipment is backward. The 
general paper trade is only fair, and stationery supplies are 
not moving very well. There has been a recession of about 
8 per cent. in the output of footwear, but retail distribution 
compares favorably with the turnover a year ago. Paint 
and wallpaper sales are better than they were in August, 
1929, but the wholesale jewelry trade continues quiet 

Maryland leaf tobacco has been burned by the blasting 
sun, and the drought has greatly damaged the crop’s pros- 
pects; local wool receipts continue light and all offerings 
are readily absorbed by dealers while the market continues 
steady. Imports for the week totaled $1,750,000 and were 
featured by cocoanut oil from the Far East, wood pulp from 
Russia and Germany, crude rubber and tea from Ceylon, raw 
sugar from Cuba and chemicals and paper-stock from Ger- 
many. 


LOUISVILLE.—Although actual gains still are small, 
there is a decided trend toward improvement in many 
branches of the retail trade, the chief reliance being placed 
in special sales to attract buyers. While women’s clothing 
has been moving in fair volume, boys’ clothing continues 
dull, outside of the few vacation needs. Manufacturers of 
hosiery note a slight betterment, but a marked pick-up is 
not expected for a month, at least. It is expected that 
dealers in automobiles will increase their sales slightly as 
a result of the announcement of the new models, but the 
improvement, doubtless, will be only temporary. Manufac- 
turers of wagons, on the other hand, report that their busi- 
ness has held up well, with sales being nearly normal. 

Dealers in paints, varnishes and lacquers report that their 
business is running about 85 per cent. of normal. Dealers 
in photographic merchandise report no improvement in de- 
mand, with sales trailing last year’s record by about 20 per 
cent. Owing to the excessively hot weather during such a 
prolonged period, manufacturers of beverages have had one 
of the best seasons in years. Each month their sales have 
gone ahead of those of the month preceding, and also ahead 
of the record of the comparative month of 1929. 

Due to the intense heat and the drought, prospects for the 
new tobacco crop are unfavorable. It is said that unless 
there are general rains throughout the tobacco-growing sec- 
tions of the State, prices for the new crop will be much 
higher than those for any crop grown in recent years. Sales 
of tobacco products were not quite so heavy in July as they 
were in the comparative month of 1929. Export demand 
for tobacco is somewhat uneven, with some sorts holding 
up well, while others are neglected. 


SHREVEPORT.—Excessive heat and the drought have 
done considerable damage to the cotton and all feed crops in 
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this district, with a resultant retardative influence on gen- 
eral business. Jobbers and retailers report that July sales 
were unsatisfactory. Cotton receipts for the season begin- 
ning August 1 were 118 bales, against 47 bales on this day 
last year. Stock on hand on August 9 consisted of 35,028 
bales, against 6,763 bales on the same date in August, 1929. 
There is not much change in the demand for lumber, some 
mills quoting lower prices, on account of keen competition. 
The oil market is quiet. 

Building permits for July were 125,442, against 303,309 
for July, 1929. Local bank clearings for July amounted to 
$18,726,052, against $21,502,855 for the same month last 
year. Unemployment continues below normal. Cotton pick- 
ing will be general soon, with labor plentiful; planters are 
trying to fix the wage scale for gathering at about 50 per 
cent. below that of last year. 


Western States 


CHICAGO.—Merchandising activities were at lower levels 
than in the preceding week, due partly to uncertainty over 
the effects of the crop scare and partly to the departure of 
the Interstate Merchants’ Council delegates who were in 
session last week. The buying of the visiting retailers was 
more cautious than it was last year, and was devoted chiefly 
to Fall and Winter staples, such as blankets and woolens. 
Dress goods have been moving fairly well at retail. 

The crop scare has resulted in a more cautious attitude in 
business, but the only actual losers thus far have been the 
implement and wire companies and the mail-order sections 
of the two large mail-order houses. Conservative banking 
opinion is that the situation will probably work itself out 
better than is now expected, while crop experts see the geo- 
graphical distribution of the corn shortage as an assurance 
of a nearly normal volume of rail-loadings of this grain. 

Retail meat demand improved somewhat, following the 
breaking of the heat wave. Crop conditions have had a mixed 
effect on the meat packers, but the stiffening of hog prices, 
resulting from higher corn, is expected to prevent inventory 
losses in pork products such as occurred last year. Hence, 
earnings reports may be a little better than expected. Beef 
on the hoof prices were irregular in the livestock markets, 
with heavy steers off 50c. in two days. Lighter grades were 
fairly steady. Hogs held around a top of $9.90 in the Tues- 
day trading. Packer hides developed a buyers’ market again, 
after unsuccessful attempts to advance several grades, with 
light native and branded cows off half a cent. Government 
reports resulted in an active and higher butter and egg 
market on the local mercantile exchange during the first 
half of the week. 

Wholesale coal conditions showed little change, but re- 
tailers reported a pick-up in orders for large apartment 
buildings. Customers, as a rule, were more willing to fill 
their bins than in July. Building materials were spotty, 
with a fair volume of concrete aggregates moving. Hollow 
tile was slow, however, many wholesalers reporting that 
rural dealers refused to stock until the outlook was clarified. 
Prices of cement, sand and stone were advanced from 10c. 
to 25c. by leading supply companies, who claimed the old 
scale was below cost. July building permits for the sub- 
urban area around Chicago were 1.3 per cent. higher in 
July than in June, but 67.7 per cent. below those of July 
last year. 


CINCINNATI.—A survey of trade conditions does not 
reflect a uniformly even tenor, and evidence of recovery from 
the seasonal dulness has not, as yet, appeared. A few days 
of relief from the high temperatures of the previous week, 
with limited rainfall, has created a better feeling among 
consumers, and several of the leading department stores had 
a slight increase in sales. In the jobbing markets, conditions 
remain quiet. Following the first government report per- 
taining to the prospective cotton crop, prices weakened fur- 
ther and, in many instances, future commitments have been 
deferred. 

The general recession in residential construction work 
during the past year or so has been reflected in many lines, 
including electrical supplies used principally for installation 
and wiring, which showed a decline in sales ranging 15 to 
20 per cent., as compared with last year’s volume. Electrical 
household appliances sold on the deferred payment plan are 
moving in reasonably good volume. Radio sales are sub- 


August 16, 1930 


normal, which is not unusual during the Summer months, 
Raw materials, principally copper, have declined in price 
without subsequent reduction of consequence in the cost of 
finished products. 


CLEVELAND.—A break in the hot spell brought more 
favorable shopping weather during the current week, and 
retail trade was reported stimulated in many lines. This 
has favorably affected the provision market, especially jn. 
creasing sales of the heavier food commodities, while the 
fruit and vegetable supplies have held up favorably. The 
grocery business is striking a fair average, but the drug 
trade is dull. Paint and varnish, with other decorative ma- 
terials, including wallpaper, are in strong demand. Com. 
mercial chemicals are about normal. Stocks of lightweight 
clothing and other garments have been pretty well cleaned 
up during the hot weather, and at this time there is about 
an average movement of other lines of apparel. No im. 
portant change is noted in the demand for building ma. 
terials and, as a rule, prices are easier than usual. 

While construction of dwellings is materially below the 
normal of previous years, there are a number of important 
improvements being undertaken in that direction by con. 
cerns developing outer suburbs. General manufacturing 
continues rather quiet. Hardware, machinery, electrical 
supplies, plumbing goods, glass and heating apparatus are 
all at a low point. No new features developed during the 
week in the basic industries, including iron, steel and coal, 
Manufacturers of automobile accessories reported a slightly 
better tone, but the sale of automobiles and trucks is about 
normal for this time of year, and there are numerous used 
vehicles on the market. 


DETROIT.—General business conditions locally, while 
looking slightly more promising, continue to lag and what 
little improvement is manifest, is not general. Several of 
the automobile plants have reopened after a compulsory 
vacation given their help and, while many have been re- 
employed, many others who have heretofore been working 
have been laid off for an indefinite period. Retail trade has 
not been up to expectations. Wholesalers and jobbers re- 
port trade quiet, with customers limiting their purchases to 
essentials. 

Building and construction operations for July show a con- 
tinued and extensive falling off, as compared with the record 
of July of a year ago. Building permits for July, 1930, to- 
taled 1,395 at a cost of $3,625,963, while permits for July, 
1929, numbered 2,613 at a cost of $10,913,415. The general 
trade tone, while hopeful that an upturn in business is within 
sight, is conservative. 


TWIN CITIES (St. Paul-Minneapolis).—Business in gen- 
eral, in this district, as compared with conditions prevailing 
for the past ninety days, shows a slight turn toward im- 
provement. The total volume, however, in nearly all lines, 
is below that of a year ago, part of this being accounted for 
in: the reduced prices. Lower temperatures have improved 
the late crop prospects, but in some sections rain is badly 
needed. Orders placed for Autumn needs were on a con- 
servative basis, and very few cancellations were made, as 
shipments are now being completed. 


KANSAS CITY.—The general run of business in staple 
items is about up to normal. The market week, attended by 
Southwestern retailers, was fairly well patronized, but con- 
siderable hesitancy was apparent in placing orders for next 
month’s shipment. The dry weather has been broken in some 
places but, generally speaking, the effects still are felt in 
the grain condition and movement. 

Livestock receipts are about’the same as usual, with hog 
prices showing some strength. Milling business, in general, 
has been fairly good from the small buyers. The building 
material business continues to trail the record of last yeat. 
There is not much activity in the building trade, aside from 
the large projects in the process of completion. 


DENVER.—This usually is a somewhat dull period of 
the year, but the warm weather caused a fairly good de 
mand for seasonable merchandise. Business in most lines, 
with few exceptions, is not up to the average for the season. 
Special sales have helped to move some lines. Sugar beets 
and most all other farm products are in good condition. The 
State, in general, has been favored with several good rains 
during the past few weeks. The metal-mining business 









1930 


months, 
n price 
Cost of 


it more 
ek, and 

This 
lly in- 
ile the 
y. The 
e drug 
ive ma- 

Com. 
Weight 
leaned 
; about 
No im. 
lg ma- 


Ww the 
ortant 
Y con- 
‘turing 
ctrical 
uS are 
ng’ the 
1 coal. 
lightly 
about 
S used 


while 
what 
ral of 
ilsory 
n Ye- 
rking 
le has 
rs Te- 
ses to 


1 con- 
ecord 
0, to- 
July, 
neral 
‘ithin 


gen- 
iling 
| im- 
lines, 
1 for 
‘oved 























August 16, 1980 


the State is quiet, due to the low price of most all metals. 
Latest information available indicates that the tourist travel 
to Colorado this season equals that of last year. Building 
and construction work for the year shows a decline in gen- 
eral volume. Permits issued by the local building depart- 
ment for July this year number 433, for a total value of 
$1,251,550, as compared to 582 permits for $913,600 in July, 
1929. Permits issued for the first seven months this year 
total 3,138, for a value of $5,254,350, as compared with 
3,726 permits for $12,806,150 for the same period of 1929. 


Pacific States 


SAN FRANCISCO.—Although there continues to be a 
somewhat better feeling in some lines of trade, this is not 
entirely general. For the volume of buying there is an 
abundance of supplies, with a tendency downward in prices. 
Meats are among the commodities now showing the greatest 
price decline, and dealers again are trying to stimulate in- 
terest and to increase consumption. Local merchants are 
helping home manufacturers, to a considerable extent, by 
buying as much as possible in this market, the effect of which 
is certain to be felt. There are echoes of new railroad con- 
struction heard in the quarters where equipment is being 
bought. The opening of schools has helped business in young 
people’s apparel. 

LOS ANGELES.—Business during the past week con- 
tinued dull, with the late Summer and vacation period at 
hand. Clearance sales, which are engaging the attention of 
retail stores, are not proving productive, and buying of Fall 
merchandise is slow, with a tendency toward hand-to-mouth 
purchases. Large department stores are endeavoring to 
stimulate sales, with reductions on women’s new Fall coats. 
Wholesale trade continues slow, but manufacturers, espe- 
cially in textile lines, are optimistic and forecast a revival in 
the near future. 

Bank debits for the week show a decrease over those of 
the previous week, and about a 10 per cent. decrease over 
the record of the corresponding week of 1929. Stock ex- 
change transactions were quiet and, during part of the 
month, were lower than in any previous month of 1980. 
Agricultural conditions are reported generally satisfactory, 
with lower production cost and good prices balancing short 
crops. Shipments of citrus fruits and melons continue 
steady. Curtailment in oil production has met with some 
success, and rapid recovery from the recent gas war is in 
evidence. Activity in motion picture production has been 
increasing, but overproduction may necessitate the period- 
ical closing of some studios during the latter part of 1930. 


SEATTLE.—Automobile sales turned slightly upward 
during the week ended with August 2. This was the third 
week of a lower sales-volume than that obtaining for most 
of the Spring and Summer. The total of sales for last week 
were 534, compared with 504 and 532 for the two weeks 
just preceding, and compared with 688 for the like week of 
1929, and 722 and 657 for the two preceding weeks of 1929. 
Building construction continues in about the same volume as 
for recent weeks, with a slight tendency toward an increase 
where any trend is noteworthy. 

July building permits totaled $1,315,530, against $1,382,- 
220 for the same month of 1929, and $2,545,870 for July, 
1928. Building in the seven months of this year totaled 
$18,247,000, against $21,890,000 for the like period of 1929. 
Bank clearings for July totaled $169,195,120, against $233,- 
167,674 for July, 1929. For the seven months, clearings 
aggregated $1,204,937,416, against $1,547,294,587 for the 
same period of 1929. 

Retail trade continues in about the same volume as for 
recent weeks. In the furniture line, July was the slowest 
month in recent years, but that is habitually a slow month 
for the trade. Employment continues unchanged. Agricul- 
tural activities have absorbed an increasing number, but 
there has been some Midsummer recession in the city, which 
has about struck a balance. 


PORTLAND.—Hot weather and the vacation period have 
tended to retard distribution at retail somewhat. The pres- 
ence of many outside merchants in attendance on the annual 
Buyers’ Week has had a marked effect on wholesale business. 
Registration was close to that of last year, and more orders 
were placed than were expected, in view of general business 
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conditions. There were not so many buyers as heretofore 
from the wheat counties, the improvement in the grain mar- 
kets being too recent to affect trade, as yet, in those sections. 

There is more optimism among lumbermen than for many 
months, and there is little doubt that the bottom of the slump 
has been reached. One of the most outstanding developments 
has been the strengthening in Atlantic Coast business, con- 
sequent to the reduction in steamer freights. The increase 
in buying has put the mills in a better position, and prices 
are considerably firmer. The California inquiry also has 
improved. Demand from line yards throughout the Middle 
Western and Eastern rail territories is better, with evidence 
of retailers’ building up their depleted stocks. Foreign trade 
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Record of Week’s Failures 


OME further improvement appears in the insolvency 
record for the United States this week, following the 
betterment shown last week. Thus, failures this week num- 
bered 441, or 11 less than last week’s total and 27 under the 
468 defaults two weeks ago. Comparing with the 368 in- 
solvencies in this week of 1929, however, an increase of 73 is 
disclosed. The decrease this week from last week’s mor- 
tality was wholly in the West, where a decline of 33 failures 
occurred. 
Numbering 36, Canadian defaults this week compare with 
39 last week, 37 two weeks ago and 32 in this week of 1929. 





Week Week Week Week 
Aug. 14,1930 Aug. 7, 1930 July 31, 1930 Aug. 15, 1929 
TION Over Over Over Over 
$5,000 Total $5,000 Total $5,000 Total $5,000 Total 
East 114 165 103 164 109 163 65 123 
South 53 86 50 80 51 94 47 87 
West. 5.2% 67 117 95 150 94 137 53 95 
Facifie 27 73 24 58 38 74 20 64 
Biss ais 261 441 272 452 292 468 185 3868 
CRUG 6 s.cd008 19 36 26 39 24 37 22 32 





Dun’s Price Index Number 


Monthly comparisons of DuN’s Index Number of whole- 
sale commodity prices, based on the estimated per capita 
consumption of each of the many articles included in the 
compilation, follow: 










Bread- Dairy & Other Cloth- Miscel- 
stuffs. Meat. Garden. Food. ing. Metals. laneous, Total, 
$ $ 3 $ $ $ $ 
1928, Jan. 1.. 32.390 28.480 22.542 19.451 36.039 21.897 37.050 192.849 
Feb. 1.. 33.384 22.537 22.007 19.665 36.242 21.890 36.159 191.884 
Mar. 1.. 35.591 22.425 21.797 19.866 35.895 21.711 36.503 193.788 
Apr, 1.. 38.341 21.474 21.796 19.893 35.927 21.440 36.544 195.415 
May 1.. 42.196 21.555 21.886 19.857 36.488 20.801 36.386 199.169 
June 1.. 39.273 21.885 21.113 19.974 36.269 20.735 36.442 195.691 
July 1.. 38.385 22.102 20.905 19.806 36.543 20.796 36.646 195.183 
Aug. 1.. 37.190 23.211 20.761 19.612 36.051 20.770 36.537 194.132 
Sept. i.. 35.007 24.268 21.614 19.774 35.771 20.891 36.600 193.925 
Oct. 1.. 34.262 25.790 21.742 19.573 35.791 21.145 36.431 194.734 
Nov. 1.. 31.934 25.570 22.847 19.533 35.425 21.272 36.364 192.945 
Dec, 1.. 32.040 25.087 23.188 19.577 35.635 21.398 36.668 193.543 
1929, Jan. 1.. 32.673 24.620 21.690 19.596 35.658 21.348 36.780 192.365 
Feb. 1.. 34.899 24.697 22.054 19.497 35.138 21.303 36.572 194.165 
Mar. 1.. 34.589 24.420 22.354 19.450 35.137 21.558 36.739 194.247 
Apr. 1.. 33.663 24.057 20.940 19.376 35.066 21.708 36.786 191.596 
May 1.. 32.227 23.503 21.208 19.277 34.684 21.308 36.829 189.036 
June 1.. 29.671 23.236 21.145 19.227 34.500 21.297 36.780 185.856 
July 1.. 32.398 23.591 21.058 19.110 34.578 21.314 36.649 188.689 
Aug. 1.. 35.153 24.144 21.646 18.885 34.533 21.291 36.554 192.206 
Sept. 1.. 33.743 24.816 21.888 19.117 34.799 21.090 36.601 192.004 
Oct. 1.. 33.333 24.901 22.729 18.987 34.841 21.086 36.377 192.204 
Nov. 1.. 34.678 23.110 22.657 18.690 34.568 21.148 36.328 191.179 
Dec. 1.. 34.292 22.777 22.141 18.556 33.959 20.997 36.247 188.969 
1930, Jan. 1. 22.622 21.618 18.238 33.297 20.943 35.994 186.513 
Feb. 1. 22.873 21.13€ 18.447 32.760 20.796 35.806 184.426 
Mar. 1.. 22.189 20.085 18.202 32.015 20.558 35.602 180.939 
Apr. 1. 22.086 19.836 18.184 31.668 20.430 35.421 179.294 
May 1. 22.084 19.959 18.107 31.447 20.286 35.369 177.736 
June 1. 21.243 19.983 17.944 31.265 20.006 35.253 176.246 
July 1.. 2 20.070 19.692 17.998 30.657 19.925 34.911 171.5% 
Aug. 1.. 29.771 17.999 19.551 17.890 29.795 19.846 34.500 





Nore.—Breadstuffs include quotations of wheat, corn, oats, rye and 
barley, besides beans and peas; meats include live hogs, beef, sheep 
and various provisions, lard, tallow, etc.; dairy and garden include 
butter, eggs, vegetables and fruits; other foods include fish, condi- 
ments, sugar, rice, tobacco, ete.; clothing includes the raw material 
of each industry, and quotations of woolen, cotton and other textile 
goods, as well as hides and leather; metals include various quotations 
of pig iron, and partially manufactured and finished products, as well 
as minor metals, coal and petroleum. The miscellaneous class em- 
braces many grades of lumber, and also lath, brick, lime, glass, tur- 
pentine, hemp, linseed oil, paints, fertilizers and drugs. 
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FURTHER MOVEMENTS IN MONEY 


of Gold Resumed—-Rates Tend To- 


ward Firmness 


N ONEY rates in the New York market showed no great 
deviations from previous levels, but the continued ex- 
portation of gold on a heavy scale indicated that earlier 
influences are still operative. The outflow of the metal was 
resumed with a shipment of $8,809,000 to France Tuesday, 
bringing total exportations since the movement was in- 
augurated July 16 to $76,300,000, of which France took $61,- 
800,000, while Canada took $14,500,000. Additional ship- 
ments are not likely at the moment, however, as the exchanges 
of the two receiving countries have again declined below the 
gold points. Importations from Latin America in the same 
period reduced the net loss of gold to approximately $60,000,- 
000, and this decrease in the gold stocks has been reflected 
in a very moderate tightening of call loans. A rate of 2% 
per cent. for daily money prevailed on the Stock Exchange 
this week, as against fluctuations between 2 and 2% per 
cent. previously. Withdrawals by the banks were fairly 
heavy at times, and this served to keep the market more or 
less tight at the quoted level. There were, however, some 
trades in the unofficial outside market at 2 per cent. The 
gold exports operated to induce a measurable tightening 
chiefly through bank operations in surplus “Federal funds” 
at the Reserve institution. The surplus was dissipated. Time 
loans remained unchanged at their level of 2% to 2% per 
cent. for sixty to ninety-day loans, while maturities up to six 
months were quoted at 2% to 3% per cent. Commercial 
paper is 3 per cent. for best names and 3% per cent. for 
others. Bankers’ acceptances were unchanged at a range of 
2 bid and 1% or cent. asked for thirty to ninety-day bills, 
and 2% bid and 2% asked for five and six-months’ bills. The 
period of normal expansion of bankers’ bills is now at hand, 
and it is believed the Reserve bank stands ready to acquire 
up to $200,000,000 of the additional obligations in pursuance 
of its easy money policy. 
Daily closing quotations of foreign exchange (bankers’ 
bills) in the New York market follow: 


Sat. Mon. 


Outflow 


Thurs. 
+ * ie 


3 a 16 
3.93 ts 


Tues. 
4.86% 
4. 87 % 


Sterling, checks... 
Sterling, cables... 
Paris, checks 


Berlin, 
Berlin, 
Antwerp, oe 
Antwerp, cables... 

Lire, checks...... 

Lire, cables....... 

Swiss, checks..... 

Swiss, cables..... 
Guilders, checks... 
Guilders, cables... 
Pesetas, checks.... 
Pesetas, cables.... 
Denmark, checks. . 
Denmark, cables... 
Sweden, checks. 

Sweden, cables.... 
Norway, checks... . 
Norway, cables.... 

Greece, checks... .. 
Greece, cables..... 
Portugal, checks... .52 
Portugal, cables... or 
Montreal, demand. 100. 
Argentina, demand 36. 85 ) 
Brazil, demand.... 
Chili, demand 
Uruguay, demand.. 


Foreign exchange developments were noteworthy, chiefly 
because of a decline in the French and Canadian currencies 
to levels where gold shipments are no longer profitable 
matters. Gold will flow to France with the france at 3.93% 
for cables, but the unit receded from this level and dropped 
finally to 3.93y5. Canadian funds remained at a premium, 
but the excess was cut to 3-32nds, as against a necessary 
figure of 5-32nds if shipments are to be made. Other cur- 
rencies also were weak, as against the dollar. Sterling fluc- 
tuated both upward and downward, and moved little from 
earlier levels. Marks, belgas, Swiss francs, guilders, lire 
and the Scandinavian units all lost ground. The Far Eastern 
exchanges were somewhat stronger, owing to a better tone 
in the silver metal market. The movement against the Euro- 
pean exchanges is considered largely seasonal, as some move- 
ments of grains have started and the demand for dollars in 
payment has accordingly increased. A further factor, how- 
ever, is the small increase in the call loan rate in New York, 
which brings the level here to approximately an even basis 
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with similar charges in the important European markets, 
This has operated to check the withdrawals of New York 
balances, and the dollar has gained commensurately, 


Bank Clearings Recede Further 

ANK clearings this week receded further, this time a little 

more than is customary, although payments through the 
banks in the second week of August are usually close to the 
lowest point of the year. The total this week for leading 
cities in the United States of $8,286,650,000 is 34.5 per cent, 
below that for the corresponding week of last year. At New 
York, the figures this week are $5,588,000,000 and show a 
loss of 39.0 per cent., while for the cities outside of New York 
the total of $2,698,650,000 is 22.8 per cent. smaller. 

The decline this year now affects every city reporting, 
Heretofore, the weekly returns have shown gains at a nun. 
ber of the leading centers in comparison with totals for the 
corresponding week of 1928; while clearings at New York 
City this week are slightly larger than they were at that 
time, nearly all of the other centers now show a loss. The 
tendency at this time is clearly in the direction of a lower 
level than in either of the two preceding years. 

Clearings for the week, and average daily bank clearings 
for the last three months, are compared herewith: 


Week Week Per 
Aug. 14, 1930 Aug. 15, 1929 Cent. 
$388,000,000 $465,000,000 — 
443,000,000 529,000,000 —16. 
76,475,000 111,557,000 - 31 
157,238,000 190,164,000 
43,893,000 66,636,000 
526,930,000 703,177,000 
132,116,000 200,286,000 
117,766,000 159,514,000 
50,283,000 73,155,000 
101,300,000 140,900,000 
125,000,000 162,000,000 
43,039,000 50,186,000 
*75,000,000 102,610,000 
39,797,000 43,196,000 
39,531,000 55,478,000 
35,068,000 36,603,000 
34,420,000 42,834,000 
Dallas 33,910,000 47,033,000 
San Francisco.... 165,000,000 219,200,000 
Portland 33,412,000 43,083,000 
Seattle 37,472,000 52,232,000 


Week 
Aug. 16, 1928 
$392,000,000 
458,000,000 
79,088,000 
161,253,000 
50,487,000 
634,504,000 
198,798,000 
131,744,000 
66,701,000 
200,000 
160,400,000 
46,897,000 
79,103,000 
37,519,000 
46,344,000 
35,188,000 
49,593,000 
48,411,000 
204,000,000 
41,828,000 
49,357,000 
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General Footwear Business Quiet.— There is no definite 
change for the better in the footwear trade. July passed with the 
volume of orders small. Factories that have contracts continue run- 
ning without anticipating a further increase. Other plants are in- 
active, and are reported to be making every effort for business. 
Price dominates the situation all around, and shoes to retail at $4, 
or lower, find favor over all other grades. It is stated that some 
orders have been taken by Brooklyn plants producing women’s high- 
grade turns, but that the demand is not what it should be. 





Automobile Output at Indianapolis 


INDIANAPOLIS.—Automobile manufacturing operations 
continue to show a marked decline from the 1929 record, the 
volume being about 40 per cent. under the 1929 production. 
Some improvement is anticipated in the Fall, but a substan- 
tial improvement in production is not looked for until the 
turn of the year. No price changes are anticipated at this 
time. 

The retail distribution of cars continues below the level 
of 1929, the records for the first six months of 1930 showing 
a registration of new cars in Indiana of 49,399, as against 
61,844 for the same period of 1929. Some improvement is 
anticipated for the last half of the year. There is an active 
demand, however, for used cars, and such stocks have been 
materially reduced since the early part of the year. The 
volume of business in automobile accessories and equipment 
has been showing a decline of about 20 per cent. from the 
1929 figures, but a quickening is being noticed at this time, 
and a better volume is anticipated. 
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DUN’S REVIEW 


Dun’s Weekly Survey of Money and 
Credit Conditions in the United States 


MONEY MARKETS 


In Eastern Districts 

Boston.—The local market appears somewhat firmer, with call 
money renewing at 244 per cent. Loans for periods of two or three 
months have advanced from 214 to 2% per cent. Brokers’ quick 
loans are quoted at 3 per cent., with collateral loans 5 to 514 per 
cent. and commercial paper 4 to 4% per cent. 

Philadelphia.—The slight stiffening of rates at the first of the 
month has given way to the former easy condition. The call rate 
remains at 4+ per cent., and a nominal bank rate on commercial paper 
of the best names is at the same figure, with ordinary business ac- 
conmodated at 4144 to 6 per cent. Open market rates continue easy 
at 8 to 3% per cent., with most business handled at 3 to 34 per 


cent. Some banks are buying short time bonds to keep their funds 


employed. 
In South and Southwest 

st. Louis —Demand for funds from commercial and industrial 
sources still is comparatively light. Banks are well supplied with 
joanable funds. Interest rates have shown very little change dur- 
ing the current week. Loans to customers on collateral are being made 
on a basis of 414 to 51%4 per cent. Commercial paper is quoted at 4 to 
414 per cent. 

Kansas City.—Deposits are a little heavier than they were a year 
ago and general demand is less. Savings accounts are holding up 
rather well. 

Dallas—The ratio of the Federal Reserve Bank of Dallas showed 
a decrease of 1 per cent. last week over that of the previous week. 
Prime commercial paper is bringing 4 to 414 per cent., with a light 
demand. Local banks are well supplied with funds, but the legiti- 
mate demand is limited. 

In Western Sections 

Chicago.—Money continued steady on the local market this week, 
with commercial paper running from 8 to 3% per cent., and demand 
for it almost in excess of the supply. Over-the-counter loans were 
3% to5% per cent. Brokers’ loans on collateral were 414 per cent. 
Customers’ loans on collateral were 5 to 6 per cent. 

Cincinnati_—Transactions in financial quarters are quiet, and the 
demand for funds from industrial sources is light. Commercial paper 
rates are unchanged, ranging from 5 to 6 per cent., while quotations 
for call loans average 414 to 5 per cent. 

Cleveland.—Money has taken on a slightly firmer tone, but has had 
little effect on the range of interest in this district. Debits to in- 
dividual accounts showed only a slight gain over those of the pre- 
vious week, putting both below the record for the corresponding week 
of last year. Loans on securities increased about $10,000,000 during 
the week in this district, but this was more than balanced by all 
other loans, which declined about $15,000,000. All other items quoted 
showed little change. 

Twin Cities (St. Paul-Minneapolis).—Local deposits are heavy, and 
ample funds are available, but demand for money is only fair. Bank 
rates range from 4 to 6 per cent. Commercial paper is quoted at 
3% to 3% per cent. The last weekly statement o* the Federal Re- 
serve Bank of Minneapolis shows an increase in deposits of $2,531,- 
436, and an increase in total reserves of $3,804,556. 

San Francisco.—Supply of money still is plentiful and rates are 
unchanged. The slight pick-up in industrial activity, and a few 
large construction loans are being made, giving the outlook a little 
brighter aspect. Banks look for a better market for funds this Fall. 
Numerous bond issues for highways, schools and bridges are to be 
voted upon at the coming elections. 


COLLECTION CONDITIONS 
In Eastern Sections 

Providence.—In spite of the greater activity in general retail trade, 
due to the cooler weather, there has been almost no improvement in 
collections, which are reported as slow. 

Hartford.—Although the general collection situation is somewhat 
better than it was a week ago, the bulk of the reports received com- 
Plain of the tardiness of payments. 

Newark.—Although eollections have not improved noticeably within 
the past ten days, they are better than they were at this time last 
month. 

Philadelphia.—There continues to be considerable unevenness to 
the collection situation in this district, but the reports received dur- 
Pe the current week show that general payments are not better than 
air, 

Pittsburgh.—Local collections have changed but little, although 
they are better in the retail than in the wholesale trade. Jobbers 
Teport that payments still are averaging slow in most lines. 


Buffalo—There was a slight improvement in collections the past 
week, the bulk of the reports showing that most merchants class 
them as fair. 

In South and Southwest 

St. Louis.—Local collections are slow, and considerably below the 
normal for this season of the year. Requests for delays and ex- 
tensions continue to come in. 

Kansas City.—Unsatisfactory conditions in the collection situation 
are not so marked as they were a few weeks ago, but there continues 
to be an undue amount of slowness in many lines, 


Baltimore.—The past week has witnessed no improvement in the 
collection status of this district. Instalment payments are being 
kept up fairly well, when consideration is taken of the present under- 
employment and unemployment situation. Returns from agricultural 
regions are expected to be more or less tardy, because of the heavy 
result of the prolonged 


crop damage sustained by farmers, as a 
drought. 
Louisville——Although the intense heat and prolonged drought have 


slackened collections in the rural sections of this district, in the city 
they are fair in many trades. With manufacturers of tobacco pro- 
ducts, for instance, they are good, while in the paint and varnish 
trade they are 90 per cent. of normal. With dealers of photographic 
supplies, entries on the ledgers show that 30 to 40 per cent. of the 
credit customers are behind in their payments. 

Datlas.—Local collections have not improved to any great extent 
during the past few weeks, and continue to lack uniformity. On the 
whole, they are considerably below the normal for this season of the 
year. 

Jacksonville-—The bulk of the reports received during the current 
week show that collections continue slow, with more improvement 
noted in urban centers than in the rural districts. 

Oklahoma City.—wWhile there was a slight improvement in the 
eredit situation during the week, collections generally are not better 
than slow in most of the important trades. 

New Orleans.—While collections in this district made a further im- 
provement during the week, they still are below normal for this 
season of the year. 

Shreveport.—The intense heat and long drought so unfavorable 
to country districts is reflected in collections which are unusually 
slow. 

In Western Districts 

Chicago.—Collections in this district remain slow and below normal 
in most lines, no general improvement having been noted during the 
week. 

Cincinnati.—There is a considerable lack of uniformity to the col- 
lection reports received during the current week, the most unsatis- 
factory conditions existing among the instalment houses. 

Cleveland.—In this district, there is considerable tardiness reported 
in the matter of mercantile collections, but little improvement having 
been noted during the last few weeks. 

Detroit.—Despite a slight improvement noted in several branches 
of the retail trade, collections generally are slow, receivables being 
particularly difficult to realize on. 

Twin Cities (St. Paul-Minneapolis)—In a few lines, there was a 
slight improvement in collections during the past week, but slowness 
still is reported in most lines. 

Omaha.—Reports received during the current week reveal but a 
slight betterment in collections, the instalment houses complaining 
more about tardiness than most branches of the retail trade. 

Denver.—There has been no marked betterment in collections dur- 
ing the week, but crop conditions are good, and during the early Fall 
an improvement is anticipated. 

San Francisco.—As a rule, collections are slow, although some in- 
stalment houses have cut down the percentage of loss by scrutinizing 
credits, and not allowing customers to overreach. 

Los Angeles.—While there continues to be considerable tardiness 
in collections, reports are a little more optimistic than they were a 
week ago. 

Seattle——There was a better trend to the collection reports re- 
ceived during the current week, instalment houses and wholesalers 
finding payments generally fair. With retailers, however, collections 
are not better than slow in the majority of lines. 





Toronto.—As the expected improvement did not arrive, local pay- 
ments are still averaging slow to fair, with only isolated instances 
of an improvement. 
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PLUMBING SALES GAIN SLIGHTLY 


Extensive Remodeling Work and New Time- 
Payment Sales Plan Stimulate Demand 


HE following summary of conditions in the plumbing sup- 
ply trade was compiled from reports received from 


branch offices of R. G. DUN & Co.: 


BOSTON.—This is primarily a distributing center, and 
there is comparatively little manufacturing. Prices are 
reported as the lowest in fifteen years, and business is ex- 
tremely quiet. With speculative and residential building off 
materially, the principal demand is for alterations and job- 
bing work. The impression prevails that prices have about 
reached their lowest level, and that as the demand increases 
some stiffening may be looked for. 

Volume of sales for this year, as compared with that of 
the same period last year is down about 25 to 30 per cent. 
on the average, with losses higher among houses selling spec- 
ulative construction workers, and consequently those who 
have been restricting their customers have fared better, 
some reporting loss in volume as low as 13 to 14 per cent. 
This falling off is due largely to the decided drop in resi- 
dential and speculative building. While the total volume is 
lower than it was last year, it is reported that the actual 
number of sales is greater, indicating a hand-to-mouth policy 
of buying. 

With the declining market, buying is extremely cautious 
by the jobbers, and an increasing desire is noted to further 
reduce inventories, which are already probably 20 to 25 
per cent. lower than they were a year ago. The future out- 
look is a little brighter, volume showing a healthier tone, 
and the impression prevails that the succeeding months will 
be better. The increase looked for will, no doubt, be slow 
but gradual, with the trend improving toward the end of the 
year. 

The element of instalment selling by some of the larger 
jobbers and distributing houses is changing the outlook, to 
some extent, a number of houses having already adopted the 
time-payment plan with varying features, payments being 
handled usually through a finance organization. This policy 


is enabling the plumber to instal a better class of merchan- ' 


dise, which otherwise would not have been available to the 
smaller property owner. A stimulating influence already 
has been noticed, and it is believed this policy will further 
improve conditions as the plan becomes more generally 
adopted. 

Profits for the year, thus far, are off considerably, due to 
inventory losses, reduction in volume and cost of produc- 
tion. The cost of operation has not reduced in like propor- 
tion to the volume of business, and the prevailing keen com- 
petition also has been a decided factor in holding up the 
overhead. Credit losses will be greater, due to inability of 
speculative builders to liquidate their debts, and mortalities 
undoubtedly will be greater than they have been for some 
years. 


NEW HAVEN.—The low price of copper has necessitated 
the reduction of prices of plumbing supply goods. Jobbers 
are asking further concessions in the way vf rebates on 
goods previously purchased and paid for, a very unusual con- 
dition. There has been approximately a 15 per cent. de- 
crease in the volume of plumbing supply goods, compared 
with the record of three months ago. Minimum prices are 
believed to have been reached by manufacturers, although 
retail prices generally have not changed materially. Collec- 
tions are abnormally slow. 


PHILADELPHIA.—The sales of plumbing supplies in 
this district reveal a decided decline, when compared with 
the record of 1929 for the same period. In many instances, 
the decrease in volume is as much as 20 per cent. The 
reduction in the cost of raw materials and the extreme com- 
petition among manufacturers has reduced prices all along 
the line, with further recessions in prospect. Supplies of 
most all items is ample, and with current demand showing 
a slight tendency toward improvement, a better situation 
is expected to prevail before the end of the Summer. 


ST. LOUIS.—Production and sales of plumbing mate- 
rials are considerably below the record at this time a year 
ago. Generally throughout this district, unusually dry 
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weather has prevailed, resulting in serious damage to groy. 
ing crops, and in the city proper, while there is considerable 
industrial and public utility construction, building of smaj 
homes and apartments is practically at a standstill, result. 
ing in a lessened demand in this direction. 

Business has been stimulated somewhat by intensive aq. 
vertising by manufacturers, inducing home owners to insta] 
modern plumbing in old houses on the time-payment plan, 
Master plumbers are adopting newer methods in the gale 
of electric and gas refrigerators and water heaters anj 
purifiers. Prices are being fairly well maintained, unde 
the circumstances, and unions are holding to wage scales, 
though there is more than the usual number of unemployed 
mechanics for this season of the year. The immediate out. 
look is for only a fair demand, with prices continuing about 
at current levels. Present supplies are considered ample for 
all ordinary requirements. 


BALTIMORE .—The plumbing supply business is not yet 
in a satisfactory condition, and the current volume is under 
the sales-level of a year ago; inasmuch as only a few spe. 
cialties in this line are manufactured locally, trade activity 
is dependent largely on distribution. The turnover has been 
affected adversely not only by the general business depres- 
sion, but especially by the subnormal construction situation, 
because the plumbing and building industries are closely 
inter-related; about 75 per cent. of plumbing material js 
absorbed by residential construction, and home-building has 
been lagging during the past two years. It is now claimed 
by local real estate authorities that 75 per cent. of all houses 
in this city are now tenanted, so that the erection of new 
homes must soon be resumed, in order to avoid a shortage, 
Construction work generally is suffering a relapse after the 
betterment noted during the early Spring months. July 
permits total $2,558,760, contrasted with $3,068,160 for July, 
1929, and with $2,916,850 for June, 1930. 

Competition in the subject line continues keen, so that 
margins of profit are small. Some distributors have added 
side-lines, such as refrigerators, pumps and radios, in order 
to offset sales recessions in their original field. Inventories 
are somewhat lighter than usual at this season, because 
factories appear in a position to fill all orders promptly. 

Prices generally have a softening tendency; the world’s 
supply of the chief non-ferrous base metals, such as copper, 
zine and lead, is in excess of demand, and the surplus has 
depressed quotations; brass, a copper alloy, is down about 
8 per cent., compared with last year’s quotations; steel pipe 
has declined about 10 per cent., and bath tub prices are now 
almost 25 per cent. under the quotations in 1920. Radiators 
were reduced recently about 10 per cent. by one of the largest 
manufacturers. Economies incidental to the mass produc- 
tion of other plumbing fixtures are being accompanied by 
weakening prices, although enamelware and soil pipe are 
holding up fairly well. - 

Collections generally are slow and under the level of a 
year ago. Normally, the Summer months are rather quiet, 
but an upturn is usually anticipated toward the close of 
August, and the early Fall outlook, while not particularly 
roseate, is thought to be fair, when taking into consideration 
general business conditions. 


CINCINNATI.—Despite a consistent gain in the cost of 
building construction in this district during the first seven 
months of 1930, movement of plumbing supplies has not 
been commensurate. As a matter of fact, a decline in sales 
during this period averaged close to 33% per cent., as coml- 
pared with the record for the first seven months of last year. 
This recession was attributed almost entirely to a substantial 
reduction in residential and apartment house building which, 
under normal conditions, absorbed the larger portion of 
plumbing material. The gain mentioned in building con- 
struction, as a whole, was the result of the erection of new 
public buildings, garages and other projects requiring only 
a limited amount of plumbing work. 

Prospects for a gradual improvement in building during 
the Fall months are appearing under easier financing a!- 
rangements, and the sale of plumbing supplies should 
in accordance. Prices have been unstable and, for the most 
part, downward, further reductions occurring during the 
past thirty days or so. Quotation for steel pipe, fitting’, 
enamelware, lead and several other articles have receded ap- 
proximately 10 per cent. 
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STEEL OUTPUT DOWN SLIGHTLY 
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Further Small Decrease Reported in Pittsburgh 
District—More Price Concessions 
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CTEEL production has shown a slight decrease in the last 
T icgek, with ingot output estimated at about 55 per cent. 
of capacity. With the exception of pipe mills, the heavy call 
for whose products has had considerable to do with holding 
up the average rate of ingot production, most lines show a 














ae slightly lower demand, although sheet mills are being bene- 
leas fted a little by a better automobile demand. Operations of 
te a plants manufacturing tin plate have been reduced somewhat, 


with the average rate of production at about 60 per cent. of 
capacity. There is comparatively little activity in pig iron, 
with prices showing no material change, Valley basic being 
quoted at $18 and Bessemer and malleable at $18.50. De- 
mand for bolts, nuts, and rivets continues very quiet, with 
operations estimated at from 40 to 50 per cent. 

Wire products continue to move very slowly, and prices 
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W spe- 
ctivity show little change. Although there is comparatively little 
S been buying of scrap, production is at a low rate and dealers are 





having difficulty in securing certain grades. Output of coke 


























epres- 

lation, H inthe Connellsville district is now below 20,000 tons weekly, 

‘losely the lowest rate in many years, and furnace coke is quoted 

‘lal is HF at $2.50 to $2.60. 

2 has While prices, as a whole, have not shown much change, 

aimed # yet cold-rolled strip steel has declined to $2.35, Pittsburgh. 

\ouses J Concessions on sheets, particularly galvanized and black 

f new sheets, have been reported. 

tage, 

r the : 

July 1 

jue Record of Unfilled Steel Orders 
Comparisons of the unfilled orders of the United States Steel Cor- 

that poration follow : 1930 1929 1925 1927 1926 

dded 4,468,710 4,109,487 4,275,947 3,800,177 4,882,739 

4,479,748 4,144,341 4/398'189 3/597;119 4,616,822 

rder 4/570,6538 4,410,718 4/335,206 3,553,140 4,379,935 

ee 4,354,220 4,427,763 3,872,133 3,456,182 3,867,976 
8 4,059,227 4,304,167 3,416,822 3,050,941 3,649,250 

ause 3,968,064 4/256,910 3,637,009 3,053'246 3,478,642 

4,022,055 4,088,177 3,570,927 3.142014 3,602,522 

; seceeeeee 8,658,211 3,624,043 3,196,037 3,542,335 

rld’s weee- 8,902,581 3,698,368 3,148,113 3,593,509 
) weeeeeeee 4,086,562 3,751,030 3,341,040 3,683,661 

yper, J November ...... ce cseecscee 4,125,345 3,673,000 8,454,444 8,807,447 

has fe December ........ eee 4,417,193 3,976,712 3,972)874 31960,969 
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Other Iron and Steel Markets 


Steel mills report a falling off in orders, indicating a 
Pig iron “is sluggish, 









Buffalo. 
drop to not more than 60 per cent. capacity. 
orders being governed largely by demand. 








Chicago.—Steel output locally was shaded to between 50 and 55 
per cent. of capacity, with new business about at the average of re- 
cent weeks. The expected upturn has been limited to a very moderate 
increase in takings by automobile companies and farm implement 
makers in the district, but more inquiries for tonnage on a thirty to 
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of sixty-day delivery basis have appeared. This is interpreted as an 
rly indication that the Autumn rebound has been deferred, but not 
jon eliminated. Structural steel has been fairly active. New inquiry 








involves about 8,000 tons, much of which is for railroad needs. Re- 
cent awards totaled 9,250 tons, 6,500 tons of which were for two 





















of local high-school projects. Railroad buying has been quiet, but an 

en Inquiry for 9,000 tons of steel rails still is open. New tankage in- 

rot quiry totals 3,500 tons, while recent specifications on old orders 

* involved 1,500 tons. Ruling prices were steady following the decline 

, mM rail steel bars late last week. Quotations were: Pig iron, $17.50 

m- to $18; rail steel bars, $1.65; soft steel bars, $1.75 to $1.80; shapes 

ir. and plates, $1.75 to $1.80. 
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: Automobile Sales at Denver 

W DENVER.—Sales of automobiles in this district have 

ly failed by a good margin to come up to last year’s record. 
ew passenger car sales show a decrease of about 20 per 

g cent., and used cars about 12 per cent., as compared with 





those for the same period of last year. Sales of commercial 
automobiles are nearly on a par with those of last year. 
Prices of automobiles, trucks and automobile accessories are 
somewhat below those of last year. The price of tires is low, 
and there is considerable bargain selling. The prospects 
for Fall trade in these lines is regarded as fair. Collections 
are fair to slow. 
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HIDE MARKET DECLINE RESUMED 


General Situation Reflects Nervousness, with 
Actual Concessions in Several Instances 


HE hide market is nervous and has continued weak. Big 

packers succeeded in selling a better volume of hides so 
far this week, securing former prices on native and branded 
steers, but accepting %4c. declines on extreme light native 
steers and light native and branded cows. Those sold, re- 
spectively, at 1114c., 10%4c. and 10c. The light end is weak, 
especially light native cows, and only a peddling quantity 
sold at 10%c. and were picked (River) points. Demand is 
not broad and sales and bookings up to 80,000 for the week 
do not compare with kill and increased receipts of cattle. 
It is possible that packers sold their more favored heavy end 
freely, or as freely as they could, because of marked weak- 
ness shown at the River Plate, where a sharp break occurred 
on heavy frigorifico steers, placing them, with duty added, 
below the present quoted market for domestic packer heavy 
Texas and butt branded steers. 

Country hides lag. Occasional sales go through at constant 
declines, but weakness in big packer light hides and more 
or less demoralization in small packers, also resales of big 
and small packer cows at decidedly low rates, make for a 
halting, nominal and weak market for country stock. Ex- 
tremes from best sections and of best quality are top at 944c., 
and tanners are bidding 7c. to 7c. for buffs. 

At the River Plate, heavy frigorifico Argentine steers 
broke badly, with sales of 12,000 at $13.50 gold, equivalent 
to 12i%¢., c. & f. sight credit per pound, a full 4c. down. 

Calfskins have been sustained in New York, because of 
well sold-out stocks, but are slow and weak in the West. 
New York city’s are ranged from $1.50 to $1.60, $1.90 to $2 
and $2.60 to $2.70 for the three weights. It is reported that 
some June packers in the West, carried over, found an out- 
let at 19c. 


Leather Trade Inactivity Continues 

IG Eastern sole leather tanners do not note a betterment, and 

the assumption is that trading has lessened. Operations of tanners 
in the hide market would tend to show this; recently, such demand for 
raw material as has existed has emanated chiefly from sole leather 
producers or tanning-shoe manufacturers, but the call, even from 
these tanners, is now more restricted. Dulness and weakness con- 
tinue to characterize the general bottom stock situation in New York, 
taking in backs, bends and sides, offal and cut stock. Business of 
any volume is lacking. Such limited trading as is passing is confined 
to heavy leather. 

Offal, like whole leather, is in restricted call in New York. Lately, 
the tendency of prices has been weak. There is a report that a car 
of shoulders, with heads on, sold in Philadelphia at 23c. 

Upper leathers, on the whole, continue quiet, along with shoe con- 
ditions. Patent remains in the same unsatisfactory position. Kid, 
in the main, continues to lead in sales, and the demand for black 
continues strong. In the New York market, special attention is 
given to mat finishes, as well as glazed, to be dulled down in the 
shoe factories. Buying of colored leathers is slack, and some of the 
largest producers of these have lowered their rates. <A declining 
tendency in prices for side leathers rules. Some producers of high- 
grade sport elk kip sides have eased 2c. per foot on full grain top 
selection, and this class of leather has sold best in side upper. 





Consumption of Kid Leathers 


GOVERNMENT report states that demand for kid leathers has 

expanded in most countries in recent years, but has decreased 
in the United Kingdom. Prior to 1913, the British output of kid 
leather was exceptionally small and consumers there were forced to 
import almost their entire requirements. 

There was a consistent increase in production of this 
during the immediate postwar years, and by 1924 more than 5,000,- 
000 goat and kid skins were tanned in Britain. During the following 
two years, there was a decline in output, and only 3,600,000 skins 
were required in 1925 and 3,100,000 in 1926. An upward trend in 
production was noted in the next two years, 4,600,000 skins being 
tanned in 1927 and 5,000,000 during 1928. Last year was generally 
unfavorable for the entire leather industry, especially in the latter 
part of the year, and this accounted for a reduced kid leather pro- 
duction. During 1929, only 3,900,000 goat and kid skins were 
tanned in the United Kingdom, representing the smallest output of 
this leather since 1926. Blacks account for the largest share of the 
production, making up more than 75 per cent. of the total output. 


leather 
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DRY GOODS BUYING RESTRICTED 


Conservatism in Purchasing Increased by 
Drought and Lower Cotton Prices 


NUSUAL droughi conditions prevailing over a wide area 

of the country have changed the prospects for Fall 
distribution of dry goods, and have led to increased con- 
servatism in making future commitments. Unlike the trend 
of prices for other major crops, the price for cotton has de- 
clined since the issuance of the first government condition 
report and estimate of yield, made last week. Other textile 
raw materials have held fairly steady. 

Although retail buyers have been in the markets in season- 
ably large numbers, their operations have been considerably 
restricted and they have not been anticipating to the extent 
noted a year ago. A number of large buyers of goods for 
mechanical uses are holding off, and sales in the cutting-up 
industries are not as active as was the case last year. Cur- 
tailment of textile production continues very large in sub- 
stantially all divisions. 

Imports of raw silk have been increasing steadily, and 
confirm the earlier reports of some large purchases having 
been made for the American markets when prices were sub- 
stantially lower than at present. Rayon production continues 
lighter than it has been in several years, in proportion to the 
capacity output, but more interest is being shown in rayon 
products for future delivery. 

A stronger effort is being made to increase the volume of 
export trade in textiles, and a new organization has been 
formed to operate under the Webb-Pomerene Act, chiefly for 
the handling of cotton goods. Yarn and knit goods markets 
have continued subnormal, and prices are irregular. 


Cotton Goods Prices Lower 

- saavtepiad cloths again sold on a basis of 5c. for 381%4-inch 64x60s, to 

the extent of a few million yards. Owing to the unsettled. 
merchandising outlook due to drought conditions, the large corpora- 
tion printers have deferred the naming of new price lists, and sev- 
eral other factors have withheld the naming of new prices until the 
outlook is clearer. Sheets and pillow cases are selling at extended 
discounts, and competitive price conditions are very general in many 
lines of finished cottons. A very moderate amount of business is 
being reported in wide goods and the heavier cloths for mechanical 
uses. Colored cottons have become irregular. 

A better spot business has been done in men’s wear suitings and 
certain grades of women’s coatings for immediate cutting. Spring 
lines of tropical suitings and other lightweight worsteds and sports’ 
woolens are being shown with prices irregular following the early 
naming of new lists on levels from 7 to 10 per cent. under last 
year’s. Production of wool goods has increased seasonably,,and is 
larger than it was in June and July. Considerable business must yet 
be placed before Fall requirements of the clothing and cutting trades 
have been supplied. 

In silks, more business is developing in Fall lines, and prices have 
become more settled since the reductions were made from the opening 
figures announced by some large houses. Canton crepes still lead 
in sales, but some very beautiful printed goods are appearing in the 
silk division, and some of the new cloths in velvet and satin weaves 
are attracting more buyers. More silk manufacturers are using 
rayon on their looms this year than last, and are giving most at- 
tention to rayon crepes. 





Wool Market Fairly Active 

RADING on the Boston wool market the past week, while not so 

active as it was during the previous week, was fairly good in 
volume on domestic wools of 58-60s and the finer grades. Only 
scattered sales were reported on the lower grades, but some demand 
was received on all qualities. Prices on all grades of combing do- 
mestic wools were firm to slightly stronger. The wool goods markets 
were rather slow during the week. While some activity was re- 
ported in the Summer suitings divisions, orders for Fall merchandise 
were light. Demand for women’s wear coatings of some types con- 
tinues to grow, as cutters realize the need of anticipating require- 
ments needed to fill orders already on hand. The worsted yarn 
markets have been generally quict, although knitters are using more 
worsted yarns than ever. 





Cotton goods production at Fall River has been cut down to below 
50,000 pieces per week, and less than a fifth of it consists of print 
cloth products. 


August 16, 1930 
COTTON PRICES SHOW  LOSSKs 


Season’s Lowest Levels Follow Recent Govern- 
ment Crop Report—Rallies Temporary 


HE aftermath of the first government cotton crop report 
of the season, issued late last week, has proved to be 
further decline in prices to new low levels. Depression ge 
in immediately following the estimate of a prospective crop 
of 14,362,000 bales, and the downward trend of prices was 
extended this week. With such a movement, the conclusion 
not unnaturally was drawn that weather and crop news had 
turned out to be better than recently had been indicated, 
Falling prices met with occasional checks, but the main 
tendency was unmistakable, and on Thursday the New York 
spot quotation was only 5 points above the 12c. basis. That 
meant a loss of 55 points from last Saturday’s figure, while 
the recession in the option list was of similar proportions, 
On the break in futures, October contracts went close of 
11%c. on Thursday, December’s to below 12c., January to 
12.05c. and March to about 12%c. The principal bearish 
factor at that time was a prediction of showers for prac. 
tically the whole belt, and weakness in the stock market was 
a contributing element. Moreover, dispatches from dry goods 
centers were not stimulating, considered as a whole, and the 
general business outlook was regarded as being more w. 
certain because of the probable effects of the recent wide. 
spread drought over much of the country. It was thought 
that prospects for dry goods distribution had been changed, 
and reports on purchasing by retailers stressed their con. 
servative operations. In the main, it was a week during 
which factors with a bearish influence on cotton -prices had 
the greatest weight. 
Daily closing quotations (cents per pound) 
futures in the New York market follow: 
Sat. Mon. 


of cotton 


Tues. Wed. 


SPOT COTTON PRICES 


Fri. Sat. Mon. Tues. Wed 

Aug. Aug. 9 Aug. 11 Aug. 12 Aug. 
New Orleans, cents..... 12. 
New York, cents........ 12.55 
Savannah, cents......... 
Galveston, cents........ 
Memphis, cents......... 
NOFTGIK.  CONTS...)26<.060:0% 
Augusta, cents......... 
Houston, cents......... 
Little Rock, cents...... 
St. Louis, cents........ 
Dallas, cents..........-- 


is 
> 
“~ 


12.: 
11. 


Pah bh bak fk fk fl fea ak fa fa 
Oe bor boty 


Pen fk fh fe fad fet ed 
mrt et bobo hoe ho 
et et et BD DDD 

> ot 





Cotton Supply and Movement.—rrom the opening of the 
crop year on August 1 to August 8, according to statistics compiled 
by The Financial Chronicle, 155,449 bales of cotton came into sight, 
against 200,937 bales last year. Takings by Northern spinners for 
the crop year to August 8, were 9,831 bales, compared with 20,639 
bales last year. Last week’s exports to Great Britain and the Con 
tinent were 29,995 bales, against 32,459 bales last year. From the 
opening of the crop season en August 1 to August 8, such exports 
were 31,514 bales, against 47,669 bales during the corresponding pe 
riod of last year. 





Crude Oil Output Lower 


Sena average crude oil output decreased during the week ended 

August 9, according to the American Petroleum Institute, The 
daily average production was 2,480,350 barrels, compared with 2,515- 
300 barrels in the week ended August 2, a daily average decrease of 
34,950 barrels. 

The new prorating agreement in Texas was the chief cause of the 
decrease in crude oil production. Southwest Texas showed a de 
crease of 35,150 barrels for the week, while other parts of Texas 
showed smaller decreases in output. 

Imports of crude and refined oils at the principal United States 
ports for the week ended July 12 totaled 1,565,000 barrels, a daily 
average of 223,571, compared with 2,323,000, a daily average of 331, 
857 for the week ended August 2, and a daily average of 288,07 
barrels for the four weeks ended August 9. 

Receipts of California crude oil and refined oil at Atlantic and 
Gulf Coast ports for the week ended August 9 totaled 778,000 barrels, 
a daily average of 111,143, compared with 786,000, a daily average of 
112,286, for the preceding week, and a daily average of 110,571 fot 
the four weeks ended August 9. 
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REACH LOWER LEVELS 


GRAINS 
Uncertainty of Market Causes Persistent Selling 
and Declines are Recorded for Leading Cereals 


\N undertone of nervous uncertainty prevailed in the 
‘L Chicago grain market this week and, with persistent sell- 
ing, prices dropped rather steadily. As a result, the net 
ndencies for the week were to lower levels, following the 
hectic advances of the ten days preceding. 

Wheat began the week with a decline of 2c. to 2%c., due 
chiefly to profit-taking over the week-end, and followed this 
with another loss of about the same proportions on Tuesday, 
when the government report was interpreted as bearish in 
its trading effect. The Wednesday decline ranged between 
ae. to 2%4c., and was followed by a rally of 1c. to 1c. on 
Thursday. Reports that the new Canadian government 
would not guarantee wheat pool loans brought marked weak- 
ness in Winnipeg Wednesday, and was the leading factor in 
the break on the Chicago Board of Trade. Reassurances by 
Canadian banks that they would stand by the pool had a 
steadying effect Thursday in both markets. The United 
States government crop report of late Monday showed 
Winter wheat at 597,000,000 bushels, which was higher than 
expected, and Spring wheat at 223,000,000 bushels, which 
was a little lower. 

Corn was strong Monday on private wire advices of severe 
crop damage in the principal growing districts. This was 
in advance of the government report which indicated a crop 
of 212,000,000 bushels, as of August 1, and with a further 
loss of 100,000,000 bushels forecast since that date. This 
report proved as bullish as was expected. The rush of profit- 
taking, however, proved too much and prices receded %c. 
tol%c. Tuesday and 2%c. to 2%c. Wednesday. Prices were 
mildly irregular Thursday. Rains in Kansas, Nebraska and 
northern Missouri dampened the ardor of the bulls in this 
cereal around midweek. 

Oats followed the swings of wheat, holding in a narrow 
range, except on Wednesday when the losses ran from 1%c. 
to 2%c. European oats estimates indicated a crop sharply 
below that of last year. Rye followed the trend of wheat. 

The United States visible supply of grain for the week, in 
bushels, was: Wheat, 165,501,000, up 10,307,000; corn, 3,046,- 
000, off 610,000; oats, 12,393,000, up 3,926,000; rye, 11,880,- 
000 up 262,000; and barley, 4,242,000, up 281,000. 

Daily closing quotations of wheat options in the Chicago 


market follow: 

Thurs. 
89% 
951% 


99% 


Tues. 
911% 
9614 

1.01% 


Mon. Wed. 


885% 
94% 
98% 


quotations of corn options in the Chicago 


Fri. 
91% 
9654 

1.01% 


Sat. 
September 95% 
December 
March 


99% 
1.04 


Daily closing 
market follow: 
Fri. 

9856 
945% 
9614 


Wed. Thurs. 
981% 96% 96 

9414 95 9456 91% 9156 
9656 97% 9656 94 93% 


quotations of oats options in the Chicago 


Sat. Mon. 
98%4 99% 


Tues. 


Daily closing 
market follow: 

Mon. 

September y 41 


4456 
473% 


Wed. Fri. 
38% 40% 
421, 1 44 
445, , 461, 


Tues. Thurs. 

40% 

44% 

46% 

Daily closing quotations of rye options in the Chicago 

market follow: 

Mon. 
631% 
6814 
73 


Wed. 
58% 
6414 
687% 


Thurs. Fri. 
59 61 
64%, 66) 
69 70) 


The grain movement each day is given in the following 


table, with the week’s total, and comparative figures for 


last year: Flour, 
Atlantic 
Exports 
14,000 

3,000 
17,000 
27,000 
13,000 
52,000 


Tues. 
61% 
66% 
71% 


September 
December . 
March 


-———Wheat——_, 
Western Atlantic 
Receipts Exports 
Friday 3,3 708,000 
Saturday 2,966, 126,000 
Monday 5,428 444,000 
Tuesday 2 605,000 
Wednesday 3.167.000 966,000 
Thursday 2,487,000 


™1——— 
Atlantic 
Exports 


Co! 
Western 
Receipts 
402,000 
519,000 
939,000 
568,000 
889,000 
664,000 
3,519,000 
,303,000 


126,000 
266,000 


3,981,000 


3,147,000 785,000 


Prices have become unstable on some lines of worsted men’s wear 
for future delivery, due to the anxiety of mills to secure working 
orders at a time when buyers are not keen to make their usual 
forward commitments. 
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STOCK PRICE TENDENCY LOWER 


Definite Downward Movement, with Many New 
Low Levels for the Year 

N one of the most confused and uncertain industrial and 

agricultural situations in recent decades, stocks continued 
to move in a highly irregular way, but with the main trend 
distinctly downward. Rallies were not lacking, but they 
usually were short-lived. Trading volume in the present 
week showed some expansion over that of previous sessions, 
but the total turnover averaged hardly more than 2,000,000 
shares. Market leaders moved below recent minimum levels, 
with declines in some sessions amounting to 5 to 8 points in 
some issues. Interspersed in the downward movement were 
abrupt upturns that were clearly aided by extensive short 
covering. Together with the relatively small amount of 
trading, this indicates that the market is mainly a profes- 
sional affair. 

Liquidation apparently has been largely induced by the 
uncertainty in connection with the drought in important 
agricultural sections. Although this development was at first 
considered a favorable one, owing to the concomitant rise in 
the prices of some grains, Wall Street quickly reversed its 
judgment and placed a different interpretation on the in- 
cident this week. In addition, reports of severe curtailment 
in exports, continued unfavorable steel industry reviews and 
further declines in important commodities also exerted a 
depressing effect. Moreover, operations in individual stocks 
were almost entirely on the bear side, as rumors of dividend 
reductions are almost as common at present as the contrary 
rumors were a year ago. Especially sharp breaks occurred 
in Warner Pictures, which passed its dividend, and in Re- 
public Iron & Steel. Average levels of stocks, under these 
influences, have again declined close to the minimum levels 
of the current year, and not far from the low point reached 
last Autumn. 

Bond prices have moved little this week, as the current 
uncertainty of the financial community tended to retard buy- 
ing even of high-grade fixed income issues. The level of 
prices remains virtually at the best figures of the year, how- 
ever, and some accumulation of bonds is apparent. This 
factor is regarded as a favorable one. 

The daily average closing quotations of sixty railroad, 
ten industrial and five traction and gas stocks are appended: 
Sat. Wed. Thurs. Fri. 
96.07 95.68 95.69 95.66 
192.95 192.58 192.76 192.75 
150.10 146.30 147.70 148.80 


Mon. Tues. 

96.43 
192.96 
150.25 


Last Year 
Railroad 
Industrial 
Gas & Traction. 


Daily transactions in stocks and bonds on the New York 

Stock Exchange compare with last year as follows: 

Week Ending 7—Stocks 

Aug. 15, 1930 This Week 
Saturday 1,508,400 
Monday 1,741,900 
Tuesday 
Wednesday 
Thursday 
Friday 


Shares— ————- Bonds __, 
Last Year This Week Last Year 

1,665,310 $3,586,000 $5,023,000 
3,610,090 5,923,000 9,960,000 
4,096,730 6,819,000 10,835,000 
4,198,820 7,489,000 11,279,000 
3,413,900 7,120,000 8,843,000 
4,781,100 acgecoes 9,181,000 


21,765,950 


1,525, 50 
2,000,000 
. 11,150,400 








Total eoccee $55,121,000 





Record of Car Loadings 


| Peewee of revenue freight for the week ended on August 2 
totaled 918,335 cars, the American Railway Association an- 
nounced, a decrease of 1,014 cars from the total for the previous 
week. Decreases were reported in all commodities except miscella- 
neous freight, merchandise in less than car lots and coke, The car 
loadings in detail were: Ch. From 
Week Ended Same Wk. 
Aug. 2, Prev. Wk. 1929 

Miscellaneous freight - 858,529 +3,594 —76,867 
Merchandise less than car lots...... ‘ . +3, —25,031 


Ch. Fr. 


Grain and grain 
Livestock 
—Decrease. -+Increase. 
Car loadings for the week ended August 2 compare with 
other weeks as follows: 


those in 


1930 
Aug. 918,335 
July 26 919,349 
July 56 
July ¢ 
July 5 792,141 
June 936,848 


1929 
1,105,920 
1,101,067 
1,079,968 
1,066,414 

911,143 
1,096,569 


1928 
1,048,881 
1,034,326 
1,033,843 
1,024,925 

850,947 
1,003,699 


1927 
1,024,038 
1,044,697 
1,012 
1,017.38 

839,085 
1,021,438 
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GENERAL BUSINESS CONDITIONS 
(Continucd from page 7) 


continues rather quiet. The lumber industry since the last 
week in May has been operating at greatly reduced schedules, 
resulting in a total reduction of output of approximately 
470,000,000 board feet, equal to three weeks’ full production 
for the entire industry on the Northwest Coast. 

During the past week, 224 leading fir mills reported a cut 
of 124,837,351 feet, sales were 141,058,650 feet, and ship- 
ments 146,314,327 feet. Orders for rail delivery were for 
42,962,960 feet, domestic cargo orders 58,961,622 feet, export 
orders 23,894,359 feet, and local buying 15,293,709 feet. The 
unfilled balance is 385,448,162 feet, a decrease of 8,998,921 
feet for the week. 

Wheat prices reflected Eastern advances and a material 
increase in trading resulted. Farmers sold freely, though 
the bulk of receipts at Coast terminals are still consigned. 
Export sales for the week were about 16,000 tons, mostly to 
Great Britain. The advance in flour prices started heavy 
buying by bakers and wholesalers, millers reporting by far 
the best week of the year. Oriental buyers, generally, how- 
ever, withdrew from the market or submitted low bids. 

The pear harvest is general in the Rogue River Valley, 
and the first cars have been shipped to Eastern markets. 
There is little contracting for Fall and Winter apples, but 
freight space is being engaged on European liners. Barrel- 
ing of small fruits is finished, with production about equal 
to early estimates. Shipments of fresh fruits and vegetables 
from the Pacific Northwest during the week totaled 846 car- 
loads. The hop market has had a setback, because of in- 
creased crop estimates on the Pacific Coast and in Europe. 
The wool movement is practically ended, with the Oregon 
clip figured at 21,375,000 pounds, and the fleece average 9 
pounds. Portland livestock receipts for the year to date 
have been 3,181 cars, 34 cars less than a year ago. 


Dominion of Canada 


MONTREAL.—Retail trade has been maintained at about 
the same level of recent weeks. It is anticipated that there 
will be no heavy carry-over of Summer merchandise, this 
condition being due largely to the general policy of retailers 
to restrict stocks carried as closely as possible to quantities 
required for immediate needs only. Visiting tourists dur- 
ing the season to date have been less numerous, and their 
stay, as a rule, of shorter duration; a result largely of 
quieter conditions in the United States. Wholesale trade 
is experiencing the usual seasonal quiet. Sales volume in 
dry goods has not increased, groceries continue moderately 
active, and hardware dealers report but a fair average of 
business. 


TORONTO.—Wholesale business continues dull, and no 
improvement is noticeable in the vast majority of lines. The 
number of orders approximates that of last year, but each 
one is for a smaller amount, with less unit value. The retail 
trade is improving a little, due to hot weather requirements, 
but the total is well below that of last year, as tourists are 
fewer and they are spending less. The electrical and allied 
manufacturers keep busy, so do the cement plants; but 
these are the exceptions. In a general way, additions to 
some staffs are offset by lay-offs in others, so that there is 
practically no change from the situation prevailing a week 
ago. 

Eastern Ontario, with plenty of moisture, will have better 
than average yields, while southwestern Ontario, because of 
the drought, harvests will be below the average. The worst 
feature of the agricultural situation is cattle prices, at- 
tributable to the United States tariff. Export cattle today 
are $7.75, while a month ago they were $9.25, and a year 
ago $11.25. Butcher cattle today are $7.25, whereas a 
month ago they brought $9, and a year ago $11.50. 





Caleutta burlap mills are to continue their curtailment of produc- 
tion to the end of the year. 3usiness here continues light, and prices 
have been barely steady. Shipments to Eastern United States and 
Canada in July were 68,000,000 yards, to the Pacific Coast 8.000.000 
yards and to South America 68,500,000 yards. August shipments of 
burlap were quoted at 4.80c. for 40-inch 8-ounce goods. 


August 16, 1939 


RECORD OF BUILDING PERMITs 


The detailed record of ie en value of building permits issug 
in the United States during June follows: 


1930 1929 July: 
$2,026,100 $5,833,000 | Akron 


1930 1929 
$951,800 

48,600 
8,033,400 
3,098,800 
1,120,400 


443,900 
75,000 
312 ,900 


July: 
Boston 
Bridgeport. 
Hartford . 
Lawrence . 
Lowell ... 
Manchester, 

ee. 
N. Bedford 
N. Haven. 
Springfield, 

Mass. .. 
Providence, 
Worcester , 


663,400 
136,300 
163,600 
279,500 
2,380,900 





N. England 


July: 
Albany 
Allentown.. 
Binghamton 
Buffalo 
Camden 
Erie ..... 
Harrisburg 
Jersey City 
Newark 
Paterson . 
Philadelphia 
Pittsburgh. 
Reading 
Rochester ,. 
Scranton 
Syracuse ’ pe + 500 
TOF wosee ’ 184,600 


78,000 
63,600 
329,400 


123,900 
Superior .. 44,400 
Terre Haute 12,500 
Toledo ... 225,900 
Youngstown 128,300 


Cent. West. $25,170,700 


July: 1930 

111,600 | Butte $11,700 
178,500 | Denver 1,075,400 

Kan. City, 

$33,900,200 Kan. 

Lincoln ... 

Omaha ... 

Pueblo ... 

Salt Lake. 

Topeka 

Wichita 


187,900 230,700 | Canton ... 
297,100 615,100 | Chicago 
32,100 40,700 | Cleveland . 
Columbus, 
60,600 122,700 
Davenport.. 
398,400 1,464,400 | Dayton 
239,400 193,900 | Detroit 
Duluth ... 
1,628,200 1,460,700 
- Ft. Wayne 
$6,452,200 $10,710,600 | Gr. Rapids 
1930 1929 Minneapolis 
$718,800 $676,700 | Peoria 
41,400 1,049,700 | St. Joseph 
1,164,400 2,286,800] St. Paul.. 
385,000 271,200 | Sioux City 
149,300 376,400 | So. Bend.. 
1,445,700 2;440,000 
170,800 259,600 
801,000 1,631,500 
223,000 142,500 


56,000 121,200 Cincinnati.. 
Ohio ... 
36,500 30,400 
Des Moines 
1,489,900 597,800 
Evansville 
Milwaukee. 
116,200 821,000 | Racine 
80,300 3,359,200 | Saginaw .. 
1,399,600 1,005,900 eee, 
1,842,300 16,830,600 
434,300 


i ee 
Wilkes-Barre 


Mid. Atlan, 





$9,522,100 


1930 1929 


+$779,500 
2,097,000 
150,800 
208,800 
87,500 
204,100 


67,700 


July: 
Atlanta .. 
Baltimore . 
Beaumont . 
Birmingham 
Charleston, 

. O.. 


SZ cvcccece 
2,591,000 
218,800 
351,500 
50,600 
230,900 


49,200 
131,700 


Western .. 


July: 
Los Angeles 
Oakland 
Portland 
Sacramento 
San. Fran. 
Seattle 
Spokane 
Tacoma 


Pacific 


Cc harleston, 
, 1930 
W. Va. A 
$4,963,500 
C Zolumbia, | 469,900 
Covington . 
Dallas 
El Paso... 
Ft. Worth 
Jacksonville 
Knoxville . 
Macon 
Memphis 410,400 
Miami ... ,200 
Mobile - 51, 700 
Montgomery 
Muskogee , 
Nashville . 
N. Orleans 
Norfolk 
Oklahoma . 
Richmond . 
St. Louis. 
S. Antonio 949,700 
Savannah , ’ 162,300 
Tampa ... y 94,800 
Tae .<. 1,120,000 
Washington 4,769,800 
Wheeling . 68,800 
Wichita Falls 9; 100 75,500 
Wilmington, 
i es 284,700 487,600 


South .... $15,866,000 $21,208,900 


FNot included in total 
tFigures not available 


"42 29, 000 
360,400 


$8,556,800 
1930 
52,200 


401,700 
243,100 
125,900 
1,110,100 
263,600 
164,300 | _ July: 
192,500 | N. England 
Mid. Atlan. ° ’ 
Southern . 15 ,866,000 
Cent. West. 25,170,700 
Western .. 2,246,800 
Pacitic 8,556,800 





1,588,300 1 
9 824,800 $67,814,600 $136,001,20) 
1930 1929 


,700 $22,572,500 
O- 5,404,500 


Total 


July: 
New York City 
Manhattan $3 
sronX ... 
Brooklyn 
Queens ... 
Richmond . 


Total . $46,939,200 $36,855,100 
Total U.S. $114,753,800 $172,856,3i0 


3, 

3,6 

5, 4,608, LW 

3, 3,137,50) 
1,132, 5m) 











Automobile Trade at Milwaukee 


MILWAUKEE.—Favorable reports on business have em 
nated from automobile manufacturers in this district. One 
plant here, which has just opened again, reports a substal- 
tial increase in both production and sales for the first hal 
of the year. The registration of one of the popular-priced 
cars in Wisconsin from January 1 to July 1 numbers 18,44 
against 17,837 for the comparative period of 1929. Employ 
ment is running about the same, if anything, the numbet 
this year has increased slightly. The total sales for the firs 
half of the year also has shown a gain in dollars, comparel 
with the 1929 total for the same period. Manufacturers af 
trucks report an improvement in demand. 

Manufacturers of tires report business quiet, the principd 
plant here having shut down, and others in the disttit 
operating with reduced forces. In distribution, the busines 
is holding up well, and State registrations show an increa* 
in the sale of new cars over those of 1929. The State al! 
reports an increase in the sale of gasoline for both Mi: 
waukee and for Wisconsin. There is a much better feelité 
in the trade generally regarding the future of the industt}. 





6, 1930 


6,001,20i 

1929 
2,572,500 
3.137.500 
1132,50 
100 
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AUTOMOBILE TRADE SURVEY 


()WING to limitations of space, the following reports on 
conditions in the automobile industry were omitted from 
last week’s issue of DUN’s REVIEW: 

DALLAS.—Sales of new cars for the first six months of 
this year, based on registrations, were 26 per cent. under 
those of the same period of 1929. The condition, reflected 
by the comparison, is not attributed solely to an unfavorable 
situation in business generally, but partly to the fact that 
1929 was a banner year for the sale of new cars. 

The demand for cars at present appears to be divided into 
two classes: Those buying transportation, buying the lower- 
priced cars ; and those buying style, purchasing the higher- 
priced cars. There is little demand for the intermediate 
dass. The used-car market is overstocked, and liquidation 
at much profit is difficult. Fifteen dealers report a turnover 
of about 92 per cent. for the last month. With one or two 
exceptions, where price cuts have been announced, no change 
has occurred in car prices. Accessory dealers, due to the 
highly competitive prices, and general condition affecting 
the industry, find it difficult to operate profitably. 

CINCINNATI.—Automobile dealers report that business 
during the past three months has shown a decided decrease 
in volume, excepting during the last few days of July, the 
improvement being mainly due to the introduction of new 
models, especially in the moderate-priced field. The number 
of new cars listed for registration in the County Clerk’s 
Office for three months ending July 31, was 5,349, as com- 
pared with 11,331 for the corresponding period of 1929. 
Used-car registration shows a decline of 3,916 for the same 
period. This is a concentrated used-car market, and during 
the past three months the number of used cars to new cars 
sold shows a ratio of 6 to 1. 

Automobile truck production has been about 25 per cent. 
less during the past three months’ period, although some 


increase was noted during the last week of July. Lighter 
truck units predominate, but the demand for heavy trucks 
has shown some increase. In the automobile supply trade, 
dealers report a greater demand for certain lines, such as 
top dressing, spring oils, seat covers, and kindred items. 
Novelties also are moving fairly well, and quicker buying 
generally is noted this year. Prices are down on practically 
all commodities. Stocks are depleted, and the tendency is 
to buy only for immediate needs. 


TOLEDO.—Both the production and sale of automobiles, 
especially pleasure cars, have been running below normal, 
and considerably under the total for the corresponding 
period of last year, the early months of 1929 having been 
very active in this line. There has been produced in this 
district for the first five months of the year 57,190 cars, as 
against about 193,000 for the corresponding months of last 
year. The favorable feature is the fact that production has 
been kept below sales every month this year, with the ex- 
ception of January. Sales have receded since March. 

Stocks are low, and there now is some indication of a 
little pick-up in buying, so that factories which have been 
operating four days a week and only every other week, now 
are going on a schedule of five days a week, and also are 
operating part of the scheduled closed weeks. Preparation 
is being made for a little heavier buying in August and 
September. The export business has shown some increase. 
Commercial trucks have found a comparatively better market 
than pleasure cars. 

The used-car market continues to be a problem although, 
due to the fact that fewer secondhand cars have been taken 
in and that inducements of very low prices are being made 
to buyers, the stock has been reduced somewhat. Automobile 
accessories and parts have shown some increase, due largely 
to the fact that cars are being retained longer, instead of 
being replaced by new ones, and therefore require repairs. 
Automobile tire prices remain very low. 
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Cotton goods merchants are reported to 
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5 lene condition on August 1 of the principal 

crops was announced by the government as 
follows: Corn, 62.0 per cent. of normal ; durum 
wheat, 67.5; other Spring wheat, 60.7; oats, 
78.9; barley, 75.7; buckwheat, 71.7; flaxseed, 
62.3; rice, 80.3; grain sorghums, 62.6; hay 
(tame), 69.5; hay (wild), 69.9; pasture, 56.4; 
beans, 77.3; soy beans, 70.5 ; peanuts, 69.2 ; ap- 
ples, 48.6; peaches, 46.1; pears, 63.1; grapes, 
85.5; potatoes, sweet potatoes, 65.1; 
tobacco, 64.4; sugar beets, 85.2; broom corn, 
71.8; hops, 73.0. 

The total production of other crops, as 
indicated by their condition on August 1, with 
their indicated production as of July 1, this 
year and their final production last year fol- 
lows, in bushels, unless otherwise stated : 

Indicated Indicated 

Crop Aug. 1 July 1 

Barley— 


75.9; 


Last Year 
304,000,000 
40,500,000 
11,500,000 


306,000,000 332,000,000 
Rye— 
46,700,000 
Buckwheat— 
11,100,000 


47,900,000 


Flaxseed— 

36,000,000 30,100,000 16,800,000 
Rice— 

37,900,000 
Grain sorghums— 

92,900,000 
Hay (tame), tons— 

83,500,000 
Hay (wild), tons— 

11,900,000 
Beans (dry edible)— 

22,000,000 


38,300,000 40,200,000 


85,400,000 
13,600,000 


23,000,000 
Apples— 
146,000,000 142,000,000 


Peaches— 


145,000,000 
46,900,000 
24,300,000 


Grapes (tons)— 
2,350,000 


47,800,000 45,800,000 
Pears— 
24,000,000 21,600,000 
2,310,000 2,100,000 
Potatoes— 
373,000,000 
Sweet potatoes— 
66,300,000 
Tebaceo (lbs.)— 
2,475,000,000 1,598,000,000 1,519,000,000 
Sugar beets (tons)— 
7,910,000 7,900,000 
Broom corn (tons)-—— 
58,800 69,900 


18,400,000 16,400,000 


398,000,000 360,000,000 


74,000,000 84,700,000 
7,320,000 
47,200 
33,200,000 


Hops (lbs.) 





100,800,000 | 

i 
101,800,000 | 
12,900,000 


19,700,000 





be disturbed by the lack of buying power 
manifested in the raw cotton market at this 
time. Mills are purchasing cotton from week 
to week, dealers are not anticipating or hedg- 
ing as freely as usual, and foreign buying has 
been light. Added to the raw material dif- 
ficulty, buyers do not seem to be impressed 
much by the very extensive curtailment of 
production that has been going on for several 
months, 





THE NECESSITY OF 
CREDIT INSURANCE 


q Credit insurance begins when your 
Fire Insurance stops—when your mer- 
chandise has left the protection of your 
four walls and is turned into accounts. 


@ Our new Simplified Protective Policy 
is clearly understandable. It insures all 
outstanding accounts against abnormal 


losses, The terms are liberal—yet the 


cost is moderate. 


@] You can’t afford not to carry Credit 
Insurance. 


Write us 


The American Credit-Indemnity Co. 
of New York 


220 E. 42d Street, New York City 
511 Locust St., St. Louis 
All Principal Cities 
J. F. McFADDEN, President 
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The book no business man 
can afford to be without 


DUN’S REFERENCE BOOK 


There is a volume that every business man who extends credit finds indispensable. That 
is the green and red covered Reference Book published by R. G. DUN & CO., The Mercantile 
Agency. In its 3,500 large and closely printed pages are the names and ratings of more than 
two and a quarter million business firms in the United States and Canada. A tremendous 
amount of work is involved in compiling these ponderous volumes, which are now issued 
quarterly. Last year, for example, there were upwards of a million and three-quarter changes, 
or an average of 5,664 every business day. 


ue 


While the information in this volume is compiled primarily for the benefit of the Credit 
Department, the Sales Department will also find it of service as a basis for circularizing through 
its ingenious symbols representing over 235 lines of trade. For the salesman on the road there 
are separate pocket-sized books covering every State in the Union, five of the largest cities 
and the District of Columbia. 


The subscriber to one of these Reference Books, however, obtains far more than the book 
itself, for it is not a book but a service that is offered him. 


Your name and address on the attached coupon will bring full particulars regarding 
both. Just fill out and mail to the nearest office of R. G. DUN & CO. There is one in your 


vicinity. 





R.G. DUN & CO. 2 & pune co. 
The Mercantile Agency | "B® Mereantile Agency 


Gentlemen: Please send without any obligation on 
my part full particulars regarding your Reference 
DUN BUILDING, NEW YORK Book and Service. 





and in 256 other cities 






































